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Treasury Financing Operations 


2-3/4 Percent Treasury Bonds, Investment Series taxes. They will not be acceptable in payment of 








On March 4, 1951, the Secretary of the Treasury 
announced that in exchange for outstanding 2-1/2 per- 
cent Treasury bonds of June 15 and December 15, 
1967-72, there will be offered a new 2-3/4 percent 
investment series of long-term, nonmarketable 
Treasury bonds. The new bonds will not be trans- 
ferable or redeemable before maturity. Their 
owners, however, will be given an option of ex- 
changing them before maturity for marketable Treasury 
notes. There are $19,656 million of Treasury bonds 
of June 15 and December 15, 1967-72 outstanding. 


A supplemental announcement, issued March &, 
1951, stated that the new bonds will be dated 
April 1, 1951, will mature on April 1, 1980, and will’ 
be callable on April 1, 1975. The marketable Treasury 
notes for which the bonds will be exchangeable will 
have a five-year maturity and will bear interest at 
1-1/2 percent per annum. They will be dated April 1 
and October 1 of each year with appropriate interest 
adjustments to dates of exchange. Interest on the 
bonds and on the notes will be payable semiannually 
on April 1 and October 1 in each year. 


The new bonds will be issued in registered form 
only and will bear interest at the rate of 2-3/4 per- 
cent per annum, The bonds will be acceptable at par 
and accrued interest in payment of Federal estate 


Federal income taxes. 


The Secretary indicated that a special offering 
of Series F and G bonds, or an offering similar to 
the 2-1/2 percent Treasury bonds, Investment 
Series A-1965, will probably be made available for 
cash subscription at a later date when it appears 
that a need therefor may exist. 


Call of Treasury Bonds 

On February 14, 1951, the Secretary of the 
Treasury announced that the 2-3/4 pergent Treasury 
bonds of 1951-54, dated June 15, 1936, due June 15,1954, 
are called for redemption on June 15, 1951. There are 
$1,627 million of these bonds outstanding. The an- 
nouncement stated that in advance of the redemption 
date holders of these bonds may be offered the 
privilege of exchanging all or any part of their 
called bonds for other interest-bearing obligations 
of the United States, in which event public notice 
will hereafter be given. 





Treasury Bille Refunded 

Treasury bills matured in February in the 
amount of $4.4 billion. Each weekly offering of 
$1.1 billion equaled the amount maturing. The 
average rates of discount on the four new offerings 
were 1.391 percent for February 1, 8, and 15, and 
1.390 percent for February 23. 








Note: Details of Treasury market financing operations ar= 
shown elsewhere in this issue of the "Treasw 
Bulletin", in the tables on "Offerings" and "Dis- 


position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 






























































Net Net 
Budget receipts and expenditures ain La + Levels, end of period 
oar account Cleering | in in General Debt outstand 
Period Net iad — ~ M8, | and other account — Fund bal- General ba — 
rece 8 transacti 4 or jance, or Fund 
af” | aersese [apes] / | ascroase [decrease | alance | Gare” | coourtties | Pedoral 
(-) 2/ (-) (-) securities 
Fiscal years: 
Wh2.ccecceee | 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4,568 76,991 
WhZ rc cccecccs 22,202 79,622 -57,420 -338 1 64 27% 6,515 9,597 , 4,100 140, 796 
SD cavéinew 43,892 95,315 =51, 423 “2,222 - 64,307 10,662 20,169 201,903 1,623 202, 
Wb5..cccceee | 4b, 762 98, 703 -53, 941 791 - 57,679 4,529 2h 698 258,682 433 259,115 
INS .ceccecee 40,027 60,703 -20,676 -52h - 10, 740 -10, 14,238 269,422 476 269,898 
40,043 39,289 754 1,103 555 11,136 | -10,930 3,308 258,286 90 258,376 
42,212 33,792 8,419 -29h -507 -5,994 1,624 4,932 252 ,292 B 252 ,366 
38,246 40,057 “1,811 -495 366 478 -1,462 3,470 252,770 27 252,798 
37,045 40,167 3,122 99 483 4,587 2,047 5,51T 257,357 20 257,377 
1951 (Est.).. | bb,512 47,210 =2,699 -283 22 2,943 “17 5,500 260,300 38 260,338 
1952 (Est.).. | 55,138 71,594 -16 456 464 -8 16 ,000 - 5,500 276 ,300 31 276,331 
Calendar years: : 
19h2...esee0- | 16,290 57,751 “41,461 -1,788 ~ 50,232 6,983 10,543 108,170 4,301 122,471 
1943. cecccece 34 483 90,174 -55,691 -266 - 57,707 1,751 12,294 165,877 4,230 170,108 
19d. .eccoeee 43,531 97,181 -53 ,650 -1,161 - 64, 753 9,942 22,236 230,630 1,514 232,144 
Dh5..cececee | 43,928 87,522 43,594 -123 - 47,48) 3,767 26 ,003 278,115 567 278,682 
WO. ceseceee 38,810 41,322 72,512 -1,38 362 -18, 966 ~22 ,502 3,502 259,149 339 259,487 
147. seecevee | 41,010 38,576 2,434 -350 -2h0 -2,29 -405 3,097 256 ,900 81 256,981 
1948. ..eeee00 | 41,450 36 ,209 5,241 -229 199 =k 100 Ya 4,208 252,800 55 252 , 854 
IGN. .csdcactc 38,122 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 
1950. cccoccce | 37,83" 38,255 -422 31.—=«e 87 -423 447 4 ,232 256 , 708 2k »TB1 
Months: F 
1g9h9-January..{ 3,579 3,205 374 -8h 340 -179 451 4,659 252,620 36 252 ,656 
February. 3,382 2,972 409 1Te “51 101 631 5,291 252, 7el 26 252, 747 
March....] 5,435 3,651 1,783 -315 87 -1,080 476 5,787 251,642 2h 251,666 
April....4 1,340 3,151 -1,811 ~62 213 11 “1,771 3,995 251,530 23 251,553 
May..coeed 1,945 3, “1,159 291 32h 359 833 3,163 251,889 23 251,912 
June....s4 4,767 4 656 111 “511 -173 881 308 3,470 252,770 27 252,798 
July... 1,946 3,434 1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August... 2,479 3,585 -1,106 3k5 -133 1,975 1,082 4,418 255,852 27 255,879 
September} 4,632 3,995 837 hol 20 &8 1,281 5,699 256 ,680 29 256 , 709 
October... 1,881 3,11 -1,230 10 160 98 -962 4,737 256,778 28 256 ,805 
November.{ 2,344 3,127 -783 299 -36 204 -315 4 ,h22 256,98 29 257,011 
December. 4,191 3,722 469 “272 -88 148 257 4,679 257,130 30 257,160 
1950—January..4 3,366 3,323 hb 2 589 -265 370 5,049 256 ,865 27 256 , 892 
February.{ 2,972 2,496 476 170 “11 -L97 137 5,186 256 368 27 256 395 
Marckh....4 4,80 3,269 1,551 -93 122 645 935 6,121 255, 72h 2k 255,747 
April....4 1,488 2,847 -1,358 -79 25 -6 -1,419 4,702 255,718 22 255,740 
MaY..eee04 2,320 2,962 -642 147 -376 632 -238 4 464 256,350 20 256 ,370 
June...e.4 4,404 4,296 108 53 -8 1,007 1,053 5,517 257,357 20 257,377 
Jwly...6-4 1,882 3,013 -1,132 “99 31 183 -1,017 4,500 257,541 16 257,557 
August...4 2,860 2,515 hh -_. .* -140 333 685 5,185 257,974 18 257,801 
September) 4,605 3,520 1,084 -27 -8 -658 319 5,505 257,216 20 257,236 
October..J 2,056 3,170 “1,14 -17 4g -279 1,359 4,145 256 ,937 22 256,959 
November.{ 2,851 3,102 5/ -252 5/ 169 5/ -63 140 -6 4,139 257,077 2k 257,100 
December.J 4,211 3, The 470 45 -52 -369 93 4,232 256,708 2k 256, 7321 
195l-January..4 4, 4h 3,808 640 -83 au7 -583 221 h,W5h | 256,125 18 256 , 143 
Source: Actual figures from Daily Treasury Statement; estimates based on (62 Stat. 150), are consolidated with budget expenditures. 


Excess of receipts, or expenditures (-). 

For outetanding checks and interest coupons, and telegraphic reports 

from Federal Reserve Banks; excess of receipts, or expenditures (-). 
November 1950, investments of wholly owned Government 

corporations in public debt securities are excluded from budget 

ther such investments under "Trust 


1952 Budget document, including effect of proposed legislation. More 
detailed information with respect, to these figures is given elsewhere 
in the “Treasury Bulletin". 
1/ Grose receipts less appropriations to the Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts. 
Transactions of the Foreign Economic Cooperation Trust Fund, established expenditures and included with c 
under Section 114 (f) of the Economic Cooperation Act of 19h8 account and other transactions". 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 1/ Deductions 
Appropriations 
Fiscal year Insemp ani profits tame Employment | Miscella~| pote Other Gross to Federal Refunds | Net 
or month taxes neous internal | Customs} receipts | receipts | Old-Age and ft receipts 
weness 3/ internal | revenue 4/ Survivors oe 
by Other Total revenus Insurance 6/ 
> tee Trust Fund 
a 
1Gh3. cccccccces . 16,09% 709% 1,498 4 553 22,144 32h 934 23,402 1,130 7 | 22,202 
Ib. ereescece 8,393 26,262 | 34,655 1,739 5,291 42,685 432 3,325 45, bbl 1,292 257 | 43,892 
WRBiscccscoces 10,289 24,884 | 35,173 1,780 2949 43,902 355 3, 49% 47,750 1,310 1,679 | &b,762 
IBA i dasccccs 9,392 21,493 | 30,885 1,701 7,725 40,310 435 kb 238 1,238 2,973 | 40,027 
IGNT  cccvdcsees 10,013 19,292 | 29,306 2,02h 8,085 39,379 bok 4 635 uk 508 1,459 3,006 | 40,043 
GAG. cccccccace 11,436 19,735 | 31,17 2,342 8,301 41,83 422 3, 82h 46 099 1,616 2,272 | 42,211 
WAG rcccceccces 9, She 19,682 29,482 2,477 9348 2307 2, h2, 77% 1,690 2,838 | 38,2k6 
1930. ce sccccere 10,073 18,189 | 28,263 2,883 8,303 39,49 423 1,439 41,312 2,106 2,160 | 37,045 
1951 (Est. ).... 13,202 21,957 | 35,159 3, 76% 8,950 47,873 600 1,334 49,807 2,960 2,336 | 44,512 
1952 (Zst.)....| 16,358 | 29,667 | §6,005 4,97 8977 | 59, 620 1,343 7 61,939 3,823 703 | 55,138 7/ 
1950-July....+. 43h 594 1,028 204 TB3T 1,969 39 140 2,148 201 66 1,882 
August... 1,423 345 1,768 340 gus 3,057 52 129 3,238 316 62 2,860 
September. 819 2,816 3,635 312 TIS h, 47 B h, 185 52 4,605 
October... 514 591 1,105 186 808 2,099 57 lbs 2,300 181 62 2,056 
November... 1,620 320 1,940 310 Th 2,997 Sh 133 3,184 288 45 2,851 
December. . 988 2,175 3,163 3B 764 &,302 54 7 hhh 239 23 4,211 
1951-January... 6808/| 2,709 3,389 ung 8/ 853 4,392 57 13 4 621 131 8/ he 4 4b8 
Fiscal year 
1951 to date. 6,478 9,550 | 16,028 1,877 5,632 23,537 36C 909 2h ,806 1,582 352 | 22,912 
Source: Actual figures from Daily Treasury Statement; estimates based on here are based on the Daily Treasury Statement, and therefore differ 
1952 Budget dooument, inoluiing effect of proposed change in employ- somevhat from those in the Budget. 
ment taxes for medical care insurance. Receipt classifications shown Footnotes at end of Table 2. 


Table 2.- Expenditures by Major: Classifications 
(In millions of dollars) 
































Fiscal year Total 9/ National defense and| International Interest on the Veterans’ Adminis- Other 
or month related activities finance and aid public debt 10/ | tration 12/ 
WZ rccvocescodeceopecccesecs 79,622 75,297 - 602 1,914 
Pc ccccccccocccedeccocsocce 95,315 8&9, 720 - 2,609 730 2, 
WABvocvcccssscecceccccesdece 98,703 90,501 - 3,617 2,060 2,525 
WB vedacccdcsescecsccocseses 60, 703 48,870 TT hk, 722 4,253 2,133 
Be Rakssscdeccvnscccsaqeueed 39,289 16,812 4,928 4,958 1,259 5,332 
IWBsrccvccccccccescsoscerece 33,791 12/ 11,500 4,143 12/ 5,211 6,469 6,467 
lhscivscalitocsenniiceress 40,057 32/ 12,158 6,0x6 32/ 5,339 6,878 9,666 
WO sccsondrcceacecccccceccce 40,167 12,378 4,657 5,750 6,517 10,865 
1951 (Batimated)......seseee- 47,210 21,017 4,316 5,625 5,0 10,433 
1952 (Estimated)......c.0000 71, 59% 41,431 7,138 5,800 4,913 12,312 
BIOGAS cv odcccccccocdcccecses 3,013 1,02 2B 271 hhg 996 
MUBUBE. ccccccscccccccccs 2,515 1,149 254 134 466 512 
Septomber.....sseesesees 3,520 1,037 299 646 koe 1,136 
October. .csccesccccccces 3,170 1,338 360 229 460 
NOVOMDEL...ssecceserees 3,102 23/ 1,446 321 ike 470 r Tek 33/ 
DOcomber....sesecececers 3, The 1,510 252 968 4h3 569 
IGS l-Tanuary...cccceceseseces 3,808 33/ 1,663 p 322 p 514 72 836 33/ 
Fiscal year 1951 to date..... 22,871 9,167 2,082 2,904 3,164 5,555 
ment insurance contributions for administrative expenses are included 





Source: Actual figures from Daily Treasury Statement; estimates baged on 
1952 Budget document, including effect of proposed legislation. Ex- in "Other receipte”. 

penditure classifications shown here are based on the Daily Treasury Includes proceeds from sale of surplus property and from Government- 
Statement and therefore differ somewhat from those in the eo al owned securities; also deposite resulting from tiation of war 
For further detail, see tables under "Internal Revenue Collecti contracts (see “Treasury Bulletin" for Peurvary 1968, page 5). 
Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632). See Table 7. 

Consists of receipts for old-age insurance, unemployment insurance, Interest on refunds is included in Table 5 umier "Miscellaneous". 
railroad retirement, and medical care insurance in the 1952 estimate; tnotes 7 through 12 on page 3. 

for details of actual receipts see Tables 7 and 8. Railroad unemploy- 
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Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 











' Reconstruc- | United oust Strategic 
Fiscal year tote, | of the aaa Vata | eer toons | Soetee property | &4 
or month pty Navy ani ~ —- UNRRA digponet oe ya 
ny, wy w/ Leave aot | Syeretion) Cue a 
IGNS. dcécocceces 75,297 - 42,265 20,888 - 3,189 2,776 - ° ° 6,180 
19bh...cccscseee | 89,720 - 4g ,2h2 26,538 ° . 3,812 M ; we ThT 
5 pase pam 90,501 - 304337 ter} - 7 37 ns ai - 6,305 
Prrrrrrirrr) - - - 117 
WGkT.csccccceece | 16,822 ‘ 6,911 i998 1,986 138 27 1,501 sho u "55h 
IGKG. ocdcenooese 11,500 - 6,046 4,171 270 - 277 268 325 hy 
1Dh9.ccccccecese | 22,158 1,690 5,417 hse 10 * 136 25 98 oe n 
1950. ccoccccccce 12,378 3,506 4,090 4,110 1 - * 1 439 225 
1951 (Estimated) 21,017 20,012 3 - - - 2 900 109 
1952 (Eetimated) 42,4321 40,007 - - - - * 1,300 12h 
1950-July..ceces 1,02 390 309 * =! _ * * ho 30 
August..... 1,149 364 38 32h * ~ - * * he 33 
September... 1,037 439 2Te 267 * - ° 2 * 30 29 
October... 1,338 426 \ 379 * - ° « . 26 
November... 1 6k6 467 wie ish . - ‘ pa ® = 27 
December... 1,510 430 535 * - - - * 45 21 
1951-January .p.. 1,663 483 530 560 * a " 3 * 55 3h 
Fiscal year 
1951 to date p 9,167 2,998 2,877 2,774 1 - - * * 316 199 












































Source: (Same as Table 2). 
Footnotes at end of Table 4 and 5. 


Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 












































Export- Credit Government Greek- Economic 
Fiscal yeer . Bretton Woods Import to and relief Turkish Coopera- defense 
or month Sota: Agreements Act| Bank United | in occupied Assist~ aun tet assist- Py) 
2h/ Kingdom areas 25/ ance ance 
sae trossarsnneies ' ie 6 “ss - - - - - 
coese ercccccccce 2, at - - ° e 
Wa reatistcass 4)1h3 12/ oF 65 1,700 881 161 134 x . 803 
IGRD. scccecccccccess 6,016 12/ - ~60 - 1,333 279 4,083 - 420 
1950. ccccccccccecces 4,657 = oe 753 121 3,523 by 170 
1951 (Estimated).... 4 316 - 101 - 363 19 2,600 1,000 183 
1952 (Estimated).... 7,138 - 10€ - 200 17 1,200 5,500 27/ 5 
1950-Tuly .oreccecce 273 - -17 - ho 6 199 lb 31 
AUgUSt.cccccees 254 - u - 10 10 191 15 25 
September...... 299 - 5 - 23 u 208 32 21 
October......0- 360 - 13 - 27 u 236 51 23 
November.....+- 321 - 5 - 23 7 205 66 wu 
December......+ 25e - -28 - 28 2 167 69 3 
1951-January p....e. 322 - 13 - 19 2 209 62 17 
Fiscal year 
1951 to date p.... 2,082 - 5 - 169 4g 1,416 308 145 
Source: (Same as Table 2). as is credited each month to the Trust Fund is included under “En- 
Footnotes 1 through 6 on page 2 and 13 through 35 on page 4, ployment taxes” as receipts for old-age insurance, and the balance 
7/ Allows for deduction of appropriation of $275 million for Medical of the combined receipte is shown under income tax "Wichheld by 
Care Insurance Trust Fund, under tion. Ps 
8/ Public Law 734, approved August 28, 1950, changes the basis of Q/ See Table 6, footnote 3. 
appropriat: Social ty taxes on and 10/ Beginning November 1949, interest on the public debt is reported as 
- Effective January 1, 1951, these taxes and withheld an expenditure when such interest becomes due and payable, as distin- 
income taxes are paid into in combined amounts without from the previous practice of showing the expenditure on the 
separation as to type of.tax. The amounts of such taxes credited basis of interest paid by the Treasurer of the United States. 
currently as appropriations to the Federal Old-Age and Survivors L/ Includes public works undertaken by the Veterans’ Administration. 
Insurance Trust Fund are based initially on estimates by the 12/ Transactions relating to the Foreign Economic Cooperation Trust Fund, 
established under Section 114 (f) of the Economic Cooperation Act of 


1948 (62 Stat. 150), are consolidated with budget expenditures. 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5,- “Other® Bxpendi tures 
(In millions of dollars) 
Department Department | Housing Social 
Fiscal year of of ani home | Postal ee eT ee = Mecslle- 
or month  ilanenas — agen > sa deficiency 20/ 3/ inanc tion 32/ we pee ve 
Barocosoecsese 1,914 585 61 -354 15 535 “727 732 - 1,068 r 
Recccecccencs 2,256 696 Tl -360 -29 425 -2h7 798 - 91 r 
We ccccccccccce 2,525 969 92 -307 313 -288 - 37 r 
cocceccccccce 2,133 -203 98 -2h6 161 359 -23 Bh5 - 1,142 r 
IDET. ccccccccsece 5,332 1,226 168 129 eke 690 215 1,066 159 1,438 r 
dsdinkediann 6,467 Tee 172 68 310 1,126 438 1,619 456 1,633 r 
We cocccecccece 9 ,666 2,656 239 -56 52h 1,520 314 696 647 2,126 r 
WWO.coscacccsese | 10,88 2, 98h 38 -270 593 1,577 1,967 52h 2,515 r 
1951 (Estimated). | 10,433 1,168 485 305 6 1, 702 -79 2,090 &8 | 3,312 35/r 
1952 (Estimated). | 12,312 1,612 643 -h68 160 1,625 23 2,164 1,277 5,276 35/ r 
1950-Tuly.. sees 996 kok 32 -17 - 143 2h 157 4g 1h r 
August...... 512 “13 19 -2 - 159 56 129 52 2llr 
September... 1,136 -220 36 26 150 155 3 409 53 52h r 
October..... “45 38 65 - 157 “7 223 66 26 r 
November... 724 -13/ % 13/ 38 52 13/ 8 151 “111 146 59 212 13/r 
December.... 23 kl 34 30 129 “9 Th 62 1 r 
1951-Jenuary..... 836 13/ us hi 62 13/ - 109 -18 251 86 191 
Fiscal year 1951 
to date...s.ess 5,555 280 265 220 260 1,004 ~62 1,388 427 1,793 
Source: (Same as Table 2). 2h/ Excludes Bank expenditures under Economic Cooperation Act of 1948. 
Beginning June 1949, includes the revolving fund for agricultural 


Footnotes 1 through 6 on page 2 and 7 through 12 on page 3. 
13/ Budget expenditures for November have been reduced by $9,713,750 and 
those for January by $8,969,250 representing net investments of wholly 


budget expenditures (see "Trust Account and Other Transactions”, 


Tables 3 and 4), The reductions are distributed as follows, all in 
Table 5: for November, $396,100 under "Department of Agriculture”, 
$9,367,650 under “Housing and home finance", and a credit of $50,000 

under “Miscellaneous”; for January, $8,969,250 under "Housing and home 
‘eaine 


14/ See footnote 15. 

15/ Includes those expenditures on behalf of the Department of the Air 
Force which are made out of appropriations to the Department of the 
Arny, but excluies expenditures as follows: ‘those shown separately 

Table 3; international finance andi aid, shown in Table 4; river 

harbor work and flood control, included in Table 5 under "Public 

"; and Panama Canal. Defense expenditures of the Panama Canal pricr 

1947 are included in Table 3 under "Other"; other expenditures are 
included in Table 5 under "Miscellaneous". 

16/ Excludes expenditures shown separately in Table 3, ani those for inter- 

national finance and aid shown in Table 4. 

17/ After 1947, expenditures for national defense and related activities 
were not segregated fram other expenditures of the Corporation and ite 
affiliates, which are included in Table 5. 

18/ Excludes expenditures shown separately in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are included in 
Table 5 under “Department of Commerce". 

Beginning March 1948, includes reimbursement to the Departments of the 
Army and Navy for care ani handling of surplus property overseas. 

20/ Beginning 1950, General Services Administration expenditures for sur- 
Plus property disposal and for public buildings other than construction 
are not included in expenditures for these purposes in Tables 3 and 5 
because they are not shown separately from other expenditures of the 
Administration. 

21/ Prior to 1947, these expenditures were included in "Other" Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

22/ For content before July 1948 see "Treasury Bulletin” issues for 


BERSaES 


September 1948, page 4, and February 1948, page 7, except that begin- 
ning with 1947, figures have been revised to include expenditures of 


the National Advisory Committee for Aeronautics. Beginning 1949, 
consists of expemiitures of that Committee, the Selective Service 
System, and the Office of the Secretary of Defense except in the 1951 
and 1952 estimates. The Office of the Secretary includes retired pay 
for the military services beginning September 1949. 

23/ Total for Air Force, Army, Navy, and Office of the Secretary of Defense; 
separate estimates not available. 


commodities and raw materials for occupied areas. 

26/ Includes principally relief in countries devastated by war, expendi- 
tures under the Foreign Aid Act of 1947 (61 Stat. 934) and the China 
Aid Act of 1948 (62 Stat. 158), International Children's Emergency 
Fund, loan for construction and furnishing of United Nations Head- 
quarters, and Korean Aid. Beginning 1950, includes Department of 
Agriculture expenditures not previously classified in the Daily 
Treasury Statement as foreign aid and relief. 

27/ Includes $3,000 million for mutual assistance, military ani economic, 
under proposed legislation. 

28/ Excludes expenditures included in Tables 3 and 4 and those for forest 
roade and trails, included in Table 5 under "Public works” 

29/ Excludes expenditures included in Tables 3 and 4 and those “for public 
reads included in Table 5 under "Public works"; includes U. S. Mari- 
time Commission for eleven months of 1950, until it was abolished ani 
ite functions were transferred into the Department of Commerce by 
Reorganization Plan No. 21 of 1950. 

30/ Excludes expenditures included in Table 3; beginning September 1950, 

incluies 


Finance Corporation by Reorganisation Plans Nos. 22 and 23 of 1950. 
31/ Consists of expenditures for the following: public roads, except 
assistance to Greece ani Turkey; public buildings, consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Conm- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by 
the act of June 30, 1949 (63 Stat. 380); Bureau of Reclamation; 
Tennessee Valley Authority; river harbor work and flood control 
under the Department of the Army; forest roads and trails under the 
Department of Agriculture. Prior to 1950, includes all other Federal 
Works Agency expenditures except those included in Table 3. 

32/ Excludes expenditures included in Table 3. 
For more detail of these expenditures, see Tables 7, 8, and 9. 

34/ Includes expenditures for executive departments and other agencies not 

included elsewhere and for legislative and judicial functions. 

35/ Major items included which are not represented in 1950 expenditures are: 
for defense production, $296 million in 1951 and $1,103 million in 1952; 
for economic stabilization and allocations, $300 million in 1952; for 
civil defense, $15 million in 1951 and $330 million in 1952; for dis- 
persal of Government facilities, $6 million in 1951 and $164 million in 
1952; for aid to elementary and secondary schools, $290 million in 1952; 
and for reserves for contingencies, $45 million in 1951 and $175 million 
in 1952. 

* Less than $500,000 
Preliminary. 

Revised. 


aw 
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Table 6.- Summary by Months and Years 
(In millions of dollars) 

















Total 
Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 1/ 
Net budget receipts 2/ 

1932. cccccocce : & 2h3 124 108 336 1,924 
1933 eccccccces 12 110 270 109 149 282 159 18 318 203 328 2, 47% 2,021 
IVS. ccccccces 205 203 417 179 233 386 21h 282 4h3 251 2h1 377 3,432 3,064 
1G sscseccges 197 208 595 221 ahi 458 27h 29% 417 229 230 427 3,792 3,730 
1936 esevercees 225 216 750 228 254 527 289 339 495 268 230 4,333 | 4,069 
193 Toseccccces 236 225 964 313 285 822 364 408 The 288 283 818 5,747 4,979 
19BBscaveceeee 290 304 910 257 369 730 267 Lh 672 295 345 668 5,550 5, 762 
1939. ccccccece 267 363 68 208 340 552 260 365 671 272 357 513 4,851 5,103 
WAG vccsicces 309 439 791 296 393 599 325 703 327 356 5,712 5,265 
Dhl. ccccccces 334 ll] 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 7,227 
IDA. cogerecee 571 751| 3,538 686 556 2,469 9 581 2,511 594 2,695 16,290 | 12,696 
IRS. corccedes 783 gu9| 5,202 1,508 1,472 4,567 2,001 2,714 5, 4h2 2,028 | 2,093 5,730 Vy 22,202 
19Mb. . cecccces 2,7h0 2,49h 6,5 3,047 2,895 6,18 2,078 2,432 5,803 1,900 2,105 5» 43,531 43,892 
IGKS. cecocedee 3,459 3,613 | 6,661 a; 2,900 5,702 2,435 2,656 “ 2,453 | 2,322 4,067 43,92 ky , 762 
IGKE, .srcvedact <The 3,584] 5,502 2,159 2,243 3,963 2,182 2,246 4,386 »4ho | 2,288 4,050 38, 40,027 
LDh4T.ceccccces 3,725 4,196 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
IDWS. .ecececee| 4,196 4,158} 5,874 2,239 2,324 h, 2,096 2,505 4,543 2,101 | 2,540 4,014 41,450 | 42,211 
ee ry 3,381} 5,435 1,340 1,945 4, 767 1,946 2,479 4 ,832 we 2,344 4,191 38,122 | 38,2h6 
as OR 39308 2,972} %&,&0 1,488 2,320 h, 1,881 2,860 4 ,605 2, 2,851 4,212 37,834 | 37,045 








1GSP i vnvseades 495 347 261 435 266 368 4,659 
1933 .ccccccecs 334 346 428 4ho 433 466 266 304 326 488 5,017 4 623 
193%. cccccccce 950 633 607 672 539 728 462 509 510 661 594 633 7,495 6,694 
RO 457 490 5hl 605 408 652 727 519 iig2 636 507 612 6,646 | 6,522 
WD cesccsecss 458 459 571 5 551 2,336 425 592 659 680 532 651 8,539 8,493 
IG3T -cnesecess 587 513 696 668 505 1,248 574 501 617 565 4g 671 7,635 1,TH 
IGSB. sc0as base 513 450 687 667 417 786 666 703 751 TIT 7 835 8,220 6,938 
1939 .crccccecs 653 585 15 665 694 88h 956 1,020 692 752 631 835 9,151 8,966 
IDhO..eccecece 677 62h 798 T10 605 884 843 801 B8 8&1 1,187 9,645 9,183 
IAL ccosceceat...dekae 1,076} 1,482 1,404 1,352 1,591 1,631 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 
ee ee 2,652} 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 | 6,012 |, 6,926 57,751 | 34,187 
1943 .ceecccece 6,728 6,358| 7,746 7,300 7,475 8,260 7,499 7,831 7,667 7,619 7,947 7, The 90,174 79,622 
Gb. seececese| 7,737 8,012} 10,422 Leas 6,879 8,631 8,014 8,208 1,719 8,034 | 7,812 8,327 97,181 | 95,315 
IGN5 .cccccccce 8,1he 7,127| 9,034 5 8,927 9,540 8,561 6,949 6,372 5,619 | 4,530 4,962 87,522 | 98,703 
WN6.ciccccece| %, 812 3,340} 3,598 3,750 3,374 836 3,287 2,745 2,663 2,860 | 2,453 3,605 41,322 | 60,703 
IMU oeeeseceee 3,019 3,731} 3,239 3,407 3,28 4,996 3,553 2,962 2,673 2,394 | 2,143 3,176 38,576 39,289 
IGAB. .cccccnce..eee 2,224) 3,086 2,541 2,222 4,018 3, 74L 2,335 3,066 2,911 | 3,163 4,102 J 33,792 
UD ccccccece 3,205 2,972 3,652 3,151 3,104 4, 656 3,434 3,585 3,995 3,111 | 3,127 3,Te2 41,714 2057 
19D weecsceees 3,323 2,496 3,269 2,847 2,962 4,296 3,013 2,515 3,520 3,170 3,102 3, 7h2 38,255 ,167 


LD lecececeves 3,808 





Budget surplus, or deficit (-) 





















































1932. ee -413 -251 -18 311 -158 -32 -2,735 
1933. -222 -236 -158 -333 -28h. 184 -108 -122 8 2h -285 =358 | -2,543 | -2, 
1934. -Th5 -430 -190 -49e -305 342 -2h8 -227 -66 -409 -353 -256 “4,064 | -3,630 
1935. -260 281 55 -383 -168 “194 “453 226 -75 -hO7 -277 -185 “2,854 | -2,792 
1936... -233 -2h3 179 -397 -298 | -1,809 -135 -253 -164 “413 -303 -137 “4,206 | -b,425 
193Terecececes -351 -287 268 -354 -221 426 -210 -933 225 -277 -209 148 -1,888 | ~2,777 
1938. .cceceses -223 -1h6 223 -410 -48 -56 -399 -259 -8 -4.83 ~622 -166 -2,670 | -1,177 
1939 .cccccccee -385 -222 -103 “457 -354 -332 -696 -655 -21 -480 -273 -321 <4 300 -3, 862 
19KO. .ccccccee -368 -1% “7 “hh -213 -285 -519 -361 -34 56h -532 “452 3,934 -3,918 
IAB. Lrcccecse -799 -665 7 | 1,022 -966 -321 | -1,22h | -1,278 -81 | -1,891 | -1,332 | -1,479 | -11,762 | -6,159 
D2. .ecccceee| °2,109 -1,901 23 | -3,253 | -3,8eb | -2,342 | -4,518 | -4,875 | -3,410 -5,585 | -5,417 | -4,232 | 2,461 | -21,490 
1943 ..ccccccee -5,946 -5,409 -2,543 -5,792 -6,002 -3 ,693 -5,498 -5,117 -2,227 -5,595 -5, 85h -2,014 -55,691 -57,420 
19bh... eee] “4,997 -5,518| -3,880 ok 291 -3, 98h -2,4kg -5,93T -5,716 -1,976 6,134 -5,706 -3, 004 -53,650 | -51,423 
1945... eee -h 683 -3,514 -2,373 -4,972 ~6,028 -3,838 ~6,126 -4 ,293 -1,497 -3,165 -2,208 -895 43,594 -53,941 
Wk .cesecesee| °1,0b2 243} 1,902 | 1,591 | -1,131 -873 | -1,105 -499 1,723 -420 -165 4h5 -2,512 | -20,676 
1DkT.ceccccees 706 464} 2,102 | 1,445 -987 -67 | -1,272 -52h 1,940 -55 549 1,022 2,434 Th 
SONG: .éccuchucy SEP 1,934| 2,788 -302 103 8h | 1,645 169 1,477 -810 -623 -88 5,2h1 8,429 
RO 374 409} 1,783 | -1,812 | -1,159 nu | =-1,488 | -1,106 837 | -1,230 -783 469 “3,592 | -1,81. 
199s scciccces a 476| 1,551 | -21,358 642 108 | -1,132 34h 1,084 | -1,114 -252 470 “22 | -3,122 
IGS cccssssse 











Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 
ment corporations and agencies, except net investments in public debt 
securities beginning November 1950. Payments to the Treasury, princi- 


i + + 


Source: Daily y 
1/ Fiscal year ending June 30 of year indicated. 





2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts. pally by wholly owned Government corporations, for retirement of capital 
3z/ Excludes amounte for public debt retirement which are chargeable to stock and disposition of earnings are excluded from both receipts and 
(For amount of adjustments for capital transfers and 


the sinking fund, etc., under special provisions of law; includes expenditures. 
transfers to trust accounts, transactions of the Foreign Economic Foreign Economic Cooperation Trust Fund, see 1949 Annual Report of the 
Cooperation Trust Fund, established under the Economic Cooperation Secretary of the Treasury, pages 360 and 361.) 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
Excess of 
Fiscal year net receipts, Gross receipts Deductions 
ses: a (-) Social security taxes Appropriations to Refunds of] Net 
Federal Old-Age and social 4 
Total Federal Insurance Federal Unemployment Survivors Insurance security pares! 

Contributions Act Tax Act Trust Fund 2/ taxes z/ 
(Old-age insurance) (Unemployment insurance ) 

Bc ds cdecddéedoveds -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 

WOR. ccccrecerecesees -3bh .3 1,472.0 1,292.1 179.9 1,292.1 4.9 175.9 

Wi skcccsccddccecece -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 

MR bcccccsegsesoces -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17.1 

WPeiccccocvcccsevece -573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 1%.7 

BAB, cecciccececosces zs 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 

- ROPES? 9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 

19D. cccccccccccssese 1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 

W5OTULY. cc eccececes -129.3 202.7 200.9 1.8 200.9 3 1.5 
AUBUBE. cc ccccces -89.7 329.8 316.3 13.5 316.3 1.5 12.0 
September....... -7.3 18.4 185.1 1.3 18.1 7 a 
October. ...seses -140.8 18.5 181.5 2.0 181.5 5 1.5 
November......-- -133.5 300.3 287.9 12.4 287.9 5 11.9 
December. ....... -11.3 261.8 239.1 2.7 239.1 ol 2.3 

1951 -January....-s++> “172.2 147.6 131.3 46.3 131.3 7 15.6 

Expenditures 
Transfers Grants to States 
to Federal/ 
Pisce Adminis-  |Ol4-Age Sosial Seowity Children's Bureau 
or Fe Total trative and Munioweie Public popes 
| Survivors 
yy lsmowence | 2 joaa-age | atte jaseto} eas | te | caste Bee tne | BLorment 
‘Trust assist~ | dependent | the health evigples welfare 3/ oo 
Fund ance children | blind services children service s/ 

WE ice ddvcces 52h .5 33.4 - 491.1 316.9 67.3 8.5 6.5 3.8 1.6 10.7 7.8 

WDM. creseccees 520.2 32.2 - 488.0 360.6 57.0 10.3 6.2 3.8 1.4 10.9 37.7 

ING .ccccegesce 484.2 32.2 . 451.9 333.6 52.8 10.0 5.4 3.8 1.4 10.7 cL 

IRB cvcccccecee 537.6 39.2 - 498.4 361.2 59.3 10.3 6.3 4.2 1.3 2 55.6 

IPT ccccecease T3.0 25.5 * Tek... 515.7 123.4 14.9 10.7 7.5 2.0 - 59.8 

INB. .cereseeee 8hO 20.1 7 819.6 573.1 141.7 16.9 10.5 To 3.4 - 66.6 

VINO. cceeeceeee 1,103.0 14.6 3.3 1,085.1 70.8 190.0 20.3 11.3 8.2 3.7 - 140.7 

1950. .ccccccces 1,371.4 14.1 3.6 1,353.7 843.2 256.1 2h.2 11.2 7.6 3.9 - 207.5 

1950-July.....+ 130.8 1.2 - 129.5 87.7 31.0 2.4 1.0 6 1.0 - 5.8 
August.... 101.7 1.3 . 100.4 72.1 23.6 2.1 1.3 8 a | - 4 

° TT.0 1.3 15.7 53.8 15.9 1.6 5 6 7 - 2.6 
October... uwe.3 ff 1.3 - 141.0 86.6 30.5 304 2.4 1.7 3 - 16.1 
November... 145.4 1.3 3.7 140.5 2.9 23.8 1.2 1.4 6 el - 40.4 
December. . T3.6 1.3 - 72.3 47.9 20,2 1.3 °T 1.0 3 - 8 

1951-January... 187.8 1.3 - 186.5 97.6 40.6 2.8 2.1 1.3 1.2 . 40.9 

Source: ve Treasury Statement. as amended (29 U.S.C. 49 4); and interest on refunis of social 

1/ Excess of cqpemneteine 30 covered by equucqutetians ty Congyene. security taxes (see footnote 3). 

2/ Represents appropriations equal to "Social security - yo owe taxes” 3/ Begiming July 1, 1945, payments previously made under the Social 
collected and deposited as provided under Section 201 (a) of the Security Act were discontinued, and thereafter were made wider pro- 
Social Security Act Amendments of 1939, as amended through . 1950. Visions of the Public Health Service Ast of 19sh (58 Stat. 682). 

3/ Tax refunds deducted from receipts exoluie interest on refunds, whicn 6/ For benefite and maintenance of public em- 
is included under “Administrative expenses”. ployment | offices; ‘aus expenditures made directly by the Federal 

a/ Includes expenditures from appropriations made specifically for adminis- Goverment beginning January 1942 for maintenance of employment 
trative expenses relating to the Social Security Act, as amended offices, and expenditures of the U. S, Employment Service for the 
(42 U.S.C. 401 (f); administrative expenses reimbursed to the General period December 1942 through June 1948, when it was not in the Bureau 
Fund of the Treasury under Section 201 (f) of the Social Security Act, of Employment Security. 


as amended; administrative exp uses under the Wagner-Peyser Act of 1933, 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In millions of dollars) 












































Receipts Expenditures 
Taxes on Deduction: Adminis- Trensfers to 
carriers Refunds of taxes | net trative Railroad Retire- 
and their on carriers and receipts Total ment Account 
employees as employees v (trust account) 
208.8 * 208.8 220.2 5.4 214.8 
267.1 * 267.0 265.2 2.5 262.7 
285.0 2 284.8 311.1 2. 308.8 
282.6 9 281.7 294.5 2. 291.9 
380.1 * 380.0 302.8 4.3 298.5 
557.1 bad 557.0 = 4 5.0 758.5 
563.8 >) 4 578.9 4h 03 
550.2 5 549.6 583.7 9 8 
~2h.9 9 nd 9 25.8 * 25.8 
-15.5 10.5 * 10.5 26.0 * 26.0 
ehneeninansanies -205.4 126.0 * 126.0 331.4 * 331.4 
October... cccccccccccececs -TT.T 2.8 * 2.8 8.5 * 8.5 
November. ...ssscessees deus 9.8 9.8 * 9.8 - - - 
December....... RET SORA 133.0 133.0 * 133.0 * * - 
19PSL-Tamuary...scceccsecesccece ~60.8 1.6 * 1.6 62.3 - 62.3 
Source: Daily Treasury Statement. administrative expenses relating to the Railroad Retirement Act, and 
Excess of expenditures is covered by appropriations by Congress. interest on refunds of taxes (see footnote 2), 
on refunds is included under "Administrative expenses”. * Less than $50,000. 


Interest 
Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act+/- Budget Receipts and Expenditures 
. (In millions of dollars) 


Ree 














































Receipts Expenditures 
Excess of 
Fiscal year receipts, or Railroad on tater Transfers to Railroad 
or month tures (-) unemployment a penses Unemployment Insurance 
2/ insurance Unemployment Account, 
contributions 3/ pee sag a a va Trust Fund 
IUD ic ccecdedese coe 2.1 10.3 8.2 2.2 6.0 
WRncccsecee eee 2.7 12.1 14.9 3.2 11.7 
pe oe ‘ 13.2 12.6 3.7 8.9 
INO .cacvcces eee -.2 12.9 13.1 3.5 9.6 
WAT ccceccicos Py) 14.2 13.7 4.5 9.2 
UNG. vaccccccececcccesssssenesecscoccts -.6 14.5 15.1 5.5 9.7 
Wc cccccccsccdscdutéscescreceecechecss “5.1 9.7 14.8 5.9 9.0 
1950. ceccccdccccccepiccccsceccccoscoces -3.2 9.1 12.3 6.9 A 
1950-July.... ecccccccece -.5 * Bp } 5 - 
August... éwniosneee -.8 ok 8 8 - 
September.... coccecccece 1.9 2.3 4 4 - 
COCR ceccccecsccoscocecocececes ~h * 4 4 ~ 
NOVOMDOT. ..ccecccccccccecosssocess -.5 ol >) 5 - 
DOCEMBEY. co cccccccccoccceccccccccce 2.0 2.4 4 ok s 
LP5L-Tanuarxy.occccccccscscccccccccccess -5 bad 5 5 - 
Source: Daily Treasury Statment. in the Railroad Unemployment Insurance Account (45 U.S.C. 358(f)). (See 
V/ Operated as Railroad it Insurance Administration Fund. "Trust Account and Other Transactions", Table 1.) 
2/ Excess of éxpenditures is covered by appropriations by Congress &/ Consists of expenditures from appropriations made specifically for 
3/ Through 1948 represented 10% of contributions under the Railroad administrative expenses relating to the Railroad Unemployment 
Unemployment Act of 1938; the remaining 90% was deposited Act. : 
in the Railroad Unemployment Insurance Account in the Unemployment 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 
Trust Fund, 1949, represents contributions equal to 0.2% tration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


Beginning 
of the taxable pay roll; the remaining contributions are deposited * Less than $50,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 


















































t Net redemptions, or sales (-) 
Fiscal year ay t ade sec ain Bn Net investments of of securities of jae F 
tures | Goverment agencies in | sgencies in the market 
or month anc vo. / Hot receipts, er | a cists — than | Ptblic debt soouritios 2/ 
wwenses expenditures (-) investuents ) Guaranteed | Not guaranteed 
-338 3,362 3, 95% 593 3,004 599 95 
-2,222 4,780 5,085 305 4,129 2,683 190 
791 7,5 7,086 458 5,200 1,276 2TT 
-52h 3,238 1,712 4,47 3,668 160 66 
IT. cesccccccccccescvececce -1,103 2,619 6,2h4 3,625 3,362 387 -28 
WAG. ceccecceccaccecepecocce -298 2,658 6,515 3/ 3,857 3,060 16 -123 
WP cccccooccce cgeecesecsode -495 1,890 5,714 3,624 z/ 2,311 46 28 
WD ccccccccccsescccccccccces 9 -281 6, 6,950 -402 8 wu 
1951 (Zetimated)......e.++0+ -283 2,514 7,311 4, 797 3,160 -18 “34h 
1952 (Eetimated).......0.006 464 3,475 8,620 5,145 3,17% 7 -170 
IPGOTULY. os cecsevccccceces -99 -8 327 335 157 3 -70 
BIE. cccctecccecccecs 147 2TT 726 4ug 217 -1 -85 
Septomber.....sseseeees -27 606 957 351 78 -2 “245 
October. ..csesecccccees -17 131 4ge 361 148 -2 1 
November’... csececececes 169 359 F 681 322 r ise x &/ -2 * 
December ..esccccccecces 45 “4 379 38 oe * -& 
IPGSLJanuary...cssoscevecees -83 350 572 222 427 6 7 
Source: Actual figures from Daily Treasury Statement; estimates based on z7/ Excludes Foreign Economic Cooperation Trust Fund (see "Budget Receipts 
1952 Budget document, including effect of proposed legislation. and Expenditures", Table 2). 
1/ Excess of receipts, or expenditures (-). 4/ See Tables 3 and 4, 
2/ Consists of transactions which clear through accounts of the Treasurer * Tess than $500,000. 
r ised. 


of the United States. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 












































Federal Old-Age Govermment Government Other trust 
Fiscal year tote: | amd Survivors | Detiroesn¢ | Unemployment | Tits Insurance | Life employees' | funds and 
or month Insurance Trust | Account Trust Fund Fund Insurance retirement accounts 
Fund Fund funds 1/ 2/ 
IPAS crccocvcccesccocccese 3,954 1,218 221 1,399 316 go 37% 337 
WB vccocececccesecosaces 5,085 1,395 273 1,567 905 ok 501 351 
MB cccccqvécecccedsecds 7,086 1,434 32h 1,508 2,127 97 557 1,038 
WRG. ccccccccccecccodeces 7,712 1,38 312 1,280 2,351 103 61% 1,666 
WT cccccccccctoeveccsees 6,2hh 1,623 323 1,289 1,504 134 578 792 
BI ccdatiicapeacocseecs 6,515 3/ 1,807 197 1,313 THO 90 59h 1,17% 3/ 
IW. ccccessececsecescocce 5,714 1,924 625 1,1B 690 Je 680 529 
WD .ccccccccccsccoccccces 6,669 2,367 645 1,281 1,076 87 809 403 
1951 (Eetimated)......... 7,312 3,263 669 1,390 699 90 793 407 
1952 (Estimated)......... 8,620 4/ 4,140 Tel 1,480 697 89 407 
LPGOTULy..csecocccececes 327 201 26 35 29 5 32 -2 
AUGUST. occ ccceeseces 726 316 26 288 kl 2 32 21 
September........++ 957 196 332 17 28 3 334 48 
huge 181 8 38 47 3 34 107 
681 292 ® 257 on 3 33 2 
. 379 256 © 32 36 3 30 22 
19SL-January....ssecseese 572 2h6 63 105 60 5 35 58 
Source: (Same as Table 1). Thereafter such seigniorage is included with other seigniorage under 
1/ Consists of Civil Service and Foreign Service retirement funds. budget receipts. 
2/ Inclutes Adjusted Service Certificate Fund, District of Columbia, Excludes Foreign Economic Cooperation Trust Fund (see “Budget Receipts 
Indian tribal funds, island possessions, increment resulting from re- and Expenditures", Table 2). 
duction in the weight of the gold dollar, and through June 1950 4/ Total includes $275 million for Medical Care Insurance Trust Fund under 
seigniorage on silver wider the Silver Purchase Act of 1934. proposed legislation. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Investments 


(In millions of dollars; negative figures are excess of credits) 





































































































Federal O01d-Age | pasiroad Unemploy- | National Government Government Other Special 
Fiscal year Total | and Survivors Retirement | mont Service Life Life employees * trust funds deposit 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund Funda funds }/ 2/ (net) 3/ 
1NProrenconesnen 593 177 130 176 6 30 85 260 -271 
MR: .cocnsbigeen 23 217 134 61 31 3h 103 $33 -508 
IS, ccontopraces - | 267 11 128 25 151 -1,669 
Fan iN ta 4 hh 358 152 1,146 280 50 267 1,574 647 
Wel eccncspetncss 4 Se 466 1B 282 67 323 1,073 372 
559 222 302 70 Ohh 1,234 367 
662 278 1,304 348 61 202 "526 4 / ah 
78h 304 2, 2,988 1 268 370 
1951 (Estimated). | 4,797 1,67 329 962 736 76 287 361 352 
1952 (Estimated). 4 5,145 5/ 2,177 350 715 971 ) 312 179 
1950-Tuly...sseee 335 69 26 93 56 8 23 28 30 
August...... 4hg 70 26 90 45 7 22 26 161 
September... 351 B 26 64 ho 6 21 33 87 
October..... 361 126 26 61 2 6 21 33 45 
November.... 322 r 4 27 60 ho 5 22 21 sr 
December.... 383 26 3 37 5 22 23 5 
1951-January..... 222 149 27 102 38 6 22 27 -150 
Source: (Same as Table 1). 3/ Excludes net investments in public debt securities beginning July 1950 
1/ See Table 2, footnote 1. (see Table 4, footnote 4). 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Excludes Foreign Economic _Geagnnadde Trust Fund (see "Budget Receipts 
Indian tribal funds, expenditures chargeable against increment on gold, and Expenditures", Table 2 
and beginning 1950, Mutual Defense Assistance Trust Fund, Excludes net 5/ Total includes $35 million by Medical Care Insurance Trust Fund under 
investments in public debt securities beginning July 1950 (see Table 4, proposed legislation. 
footnote 3) r Revised. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities -/ 
(In millions of dollars; negative figures are excess of’ redemptions) 
Trust accounte, etc. 
Fiscal year Total Federal Old-Age | pasiroad A G Other prcwcennn nll 
or month Total ge end aang nl * Retirenent jae gp ge Life employees’ | amis boy : y agencies 
r Fund sesame pee? | Fund fonts gf | “oom 3/ 
3,004 3,008 1,035 8&6 1,228 314 61 280 * - 
4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
5,200 5,200 1,137 182 1,437 1,974 3 399 -2 - 
3,668 3,668 1,002 156 102 2,053 47 309 -2 - 
3,362 3,362 1,194 148 kh3 1,234 60 282 * . 
IGKB. cicccccccce 3,060 3,060 1,194 569 446 461 32 363 46 - 
INO. .cecccsccecs 2,311 2,3 1,294 346 -160 353 32 4h7 * - 
1950. crcccccccce -ho2 -402 1,414 338 -Tek “1,946 -26 543 * - 
1951 (Estimated 3,160 3,032 1,740 341 432 3 uy 507 2 128 
1952 (Estimated 317% 3,061 1,987 371 467 “27h 10 499 1 13 
1950-July.escees 157 153 210 -1 63 -e - 7 1 4 
August..... 217 280 67 - 210 3 3 10 -1 -63 
September... 780 726 163 306 “45 -9 -5 317 * a 
October.... 148 168 130 55 -28 1 - 10 * -20 
November... ier 210 z -26 198 -1 3 -4 2 -18r 
December... ho le -27 “47 7 -2 10 -10 28 
1951-January.... 427 281 198 35 - 18 -1 18 13 147 
Source: (Seme as Table 1). Table 3 under "Special deposit accounts nosy" beginning with 
1/ Consists of transactions which clear through accounts of the Treasurer November 1950, includes also net investments of wholly owned Govern- 
of the United States. | ment corporations and agencies, which for prior periods are included 
2/ See Table 2, footnote 1. in budget expenditures. The November figure includes also $9,713,750 
3/ Consists of Adjusted Service Certificate Fund prior to July 1950; be- and the January figure $8,969,250 representing such investments which 
ginning with that month, includes also investments of other accounts were Classified during the period July through October as budget 


expenditures. 


which for prior periods are included in Table 3 under "Other trust 
Less than $500,000 
Revised. 


funds and accounts". 
4/ For the period July through October, consists of net investments of r 
Government corporations which for prior periods are included in 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund~’ 
(In millions of dollars) 
Receipts Bxpenditures other than investments Assets, end of period 
Administrative Unexpended balance 
=— Net 
Interest Salaries, | increase 
Fiscal Appropria- | and pow g - Rein ns ° re , 
year tions profits Benefit | ah Invest- To In 
or Total | by on from Total | payments i - an of | decrease Total aie credit | disbursing 
month Congress invest- | General Someta tale Age (-), of fund | officer's 
ments Fund Fund Gusthieees = . account | account 
2/ Insurance 
1937-1943..| 4,720.7 4,419.3 301.5 - 452.4 359.1 93.4 ~ 4,268.3 4,268.3 4,236.8 7.0 2h.5 
19B%.......| 1,395.3 1,292.1 103.2 - 217.2 184.6 32.6 ~ 1,178.1 5, 4h6 4 5,408.9 16.1 21.4 
1965..2.2--| 1,433.8 1,309.9 123.9 - 266.8 239.8 26.9 - 1,167.0 6,613.4 6,546 .3 32.0 35.1 
1946.......| 1,386.0 1,238.2 | 147.8 - 357.9 320.5 37.4 - 1,028.0 7,641.4 7,548.7 43.5 49.2 
DHT. ..020-| 1,623.3 1,459.5 | 163.5 4 466.4 425.6 15.6 25.2 1,157.0 8,798.4 8, 7h2.3 7.3 48.8 
1968.......| 1,807.4 1,616.2 190.6 7 559.1 511.7 13.0 34h 1,248.3 10,046.7 9,936.8 35.0 7.9 
19b9...2002| 1,923.8 1,690.3 | 230.2 3.3 660.5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 12.4 66.9 
1950..ee00-| 2,366.8 2,106.4 | 256.8 3.6 784.1 727.3 13.7 43.1 1,582.7 12,892 .6 12,644.8 | 167.9 79.9 
1951 (Est.)} 3,262.9 2,960.0 299.2 3.7 |1,673.7 1,600.0 15.4 58.3 1,589.2 14,481.8 4,384.6 97.2 ¥ ¥ 
1952 (Est.)} 4,139.9 3,823.0 | 313. 3.7 | 2,177.0 2,100.0 15.9 61.1 1,962.9 16,4bh.7 | 16,371.6 73.1 4/ y/ 
1950-July.. 200.9 200.9 + 69.3 64.8 1.2 3.3 131.6 13,024 .2 12,854.8 81.1 88.3 
Aug... 316.3 316.3 - 70.2 64.0 1.2 5.0 246.1 13,270.3 12,921.8 200.3 148.2 
Sept.. 195.9 185.1 10.9 72.8 67.2 2.2 3.5 123.1 13,393 .4 13,084.7 | 155.8 152.8 
Oct... 181.5 181.5 - - 126.1 120.9 3 4.8 55.4 13,448.8 13,214.7 59.3 1%.8 
Nov... 291.6 287.9 - 3.7 132.9 127.5 1.3 4.1 158.7 13,607.6 | 13,249.7 | 173.6 184.2 
Dec... 255.8 239.1 16.7 - 142.2 136.9 1.3 4.0 113.7 13, 721.3 13 ,330.6 202.2 188.4 
1951-Jan... 2h6 131.3 115.1 - 148.8 141.7 1.3 5.8 97.6 13,818.9 13 ,528.3 86.4 204.1 
Inception 
to date..| 18,345.6 16,67%.0 1,659.9 11.7 [4,526.7 4,098.6 255.3 172.8 13, 818.9 13,818.9 13,528.3 86.4 204.1 















































Source: (Same as Table 1). z/ Paid directly from the trust fund under provisions of the Labor-Federal 
1/ Includes transactions undep*the predecessor Old-Age Reserve Account. Security Appropriation Act, 1947 (60 Stat. 679). 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939, 4/ Distribution of unexpended balance not available. 

as amended (42 U.S.C. 401 f). 
Table 6.- Railroad Retirement Account 


(In millions of dollars) 



























































isin Receipts Expenditures other than investments Het Assets, end of period 
. naga Une: balance 
ad Tota. | Appropri- | Interest Benefit | Miminis- | oF de RS — 
th / ations by | on Total payments trative crease (\~-), Total mt To credit In disbursing 
= Congress investments expenses 2//| in assets men of appro- officer's 
priations account 
1936-1943..) 871.5 85h .2 17.3 676.6 676 .6 - 194.9 194.9 178.0 4,1 12.8 
19bb. woe 272.6 262.7 9.8 134.4 134.4 - 138.1 333.0 318.5 1.1 13.4 
19K5...eees 324.1 308.8 15.2 141.4 Walk - 18.6 515.6 500.5 5 14.7 
INE ..ee00e 322.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
19b7.. eee 322.4 298.2 2h.2 1B.3 173.3 - 149.1 824.9 805.5 1.2 18.2 
1948. ...004) 797.4 758.5 38.9 222.3 222.3 - 575.1 1,399.9 1,374.5 1.5 23.9 
1989. . 006 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
1950. ....4 Th9.2 687.0 62.2 304 4 299.9 4.5 hhh 8 2,2hh .0 2,057.6 157.7 28.7 
1951 (Est.)} 668.6 598.2 70.4 329.1 324.0 5.1 339.5 2,583.5 2,398.6 184.9 3/ 3/ 
1952 (Est.)| 721.2 646 .0 75.2 349.8 344.5 5.3 371.4 2,954.9 2,770.0 184.9 3/ 3/ 
1950-July. . 33.0 33.0 * 26.4 26.0 4 6.6 2,250.6 2,056.6 164.1 29.9 
Aug. . 4 - - - 26.9 26.4 5 ~26.9 2,223.7 2,056.6 137.7 29.4 
Sept. . 458.0 457.8 i 25.9 25.5 5 432.1 2,655.8 2,362.5 264.7 28.6 
Oct... 3 - 3 26.4 25.9 5 26.2 2,629.6 2,417.5 184.4 27.7 
Nov...| 3 - 3 26.7 26.3 4 -26..4 2,603.3 2,392.7 184.5 27.0 
Dec... oA - ¢ 26.4 26.0 4 26.0 2,577.2 2,364.9 184.7 27.7 
1951-Jan...| 5 - 5 26.7 26.2 5 -26.2 2,551.0 2,400.0 122.5 28.5 
Inception 
to date..| 4,819.0 4,578.8 2h0.2 2,268.0 2,260.5 7.5 2,551.0 2,551.0 2,400.0 122.5 28.5 
Source: (Same as Table 1). 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
1/ Figures differ from those shown in Table 2 for the reason that Table 6 (63 Stat. 297). 
reflects appropriations when they are made while Table 2 shows the z/ Distribution of umexpended balance not available. 
amounts when transferred to the trust account. * Less than $50,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 7.- Unemployment Trust Fund 


(In miilions of dollars) 



































¥ Receipts Expemiitures other than investments Assets, end of period 
Net Unexpended 
Railroad Unemployment State accounts | Railroad 
State Insurance Account 1/ Unemploy- or balance 
Fiscal year Int t Transfers | ment In- " In é4e- 
or month Total Trans-|Transfers | on Toteaz | ¥ith- to Rail- | surance (-) Total | mvest- In bursing 
Deposits | Comtri-|fers | from invest- drawals | road Unem-| Account 1/} 50"? ments offi- 
trust 
butions} from |Adminis- | ments by ployment ensete + | cer's 
> ee 2/ ae vary] States acon @ Benefit re" annemait 
1536-1943. 6,614.0] 5,935.0 274.3 | 105.9 17.4 281.4 |2,2h2.5 | 2,092.4 105.9 #| 43.2 4,372.5 ny ree 4.0 1.5 
19bb...... | 1,566.9] 1,349.3 | 109.4 * 11.7 96.5 60. 60.0 - 6 1,506.3 8 | 5,870.0 8.5 3 
a -- | 1,507.8] 1,256.0 | 118.8 & 8.9 123.6 71.3 70.1 4 8 1,436.5 7,315.3 | 7,307.2 7.8 3 
seseee | 1,279.8] 1,009.9 | 116.2 oh 9.6 143.6 | 1,145.9 | 1,128.3 oh 17.2 133.9 7,449.1] 7,409.0 | 31.7 8.4 " 
eT ses | 1,299.4] 1,005.3 | 127.6 4 9.2 146.9 9.5] 817.4 3 51.7 419.9 7,869.0] 7,882.0 | 11.8 5.3 
1948,..+.. | 1,312.9] 1,007.3 | 130.6 - 9.7 165.3 | 858.9] 798.1 - 60.8 454.0 8,323.0 | 8,298.4 | 18.1 6.5 
1949...00- | 1,173.2 J ‘ 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 §/ “140.6 8,182.4 | 8,138.3 | 41.4 2.7 
1950...006 1,281.0} 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - |146.56/ | -7Tuk.5 7,437.9 | 7,414.3 | 22.1 1.5 
1951 (Est.)| 1,389.8] 1,201.0 14.0 - 2 1%.6 | 962.4 | 900.0 - 62.4 427.4 865.3 | 7,846.3 | 19.0 
1952 (Est.)| 1,879.7] 1,279.0 | 15.0 3.1 18.6 | 715.4 | 650.0 - | 65.% 764.3 8,629.6 |8,313.3 | 316.3 y, y 
1950-July. 35.4 35.1 2 - - * 93.2 89.0 - 4.2 -57.8 7,380.1 | 7,351.3 | 26.2 2.5 
Aug... 287.6 287.6 & - - - 89.5 84.3 - 5.2 198.1 7,578.2 | 7,561.3 | 15.1 1.8 
Sept. 16.8 9.3 364 - - 4,1 64.5 60.0 . 4,5 -47.6 117,530.5 | 7,516.3 | 12.9 1.4 
Oct.. 37.7 37-5 * - 2 61.2 56.7 ~ 4.5 -23.4 7,507.1 | 7,488.3 | 17.0 1.9 
Nov... 256.9 256.8 el - - . 59.7 55.1 - 4.6 197.2 7,704.3 | 7,686.3 | 16.5 1.6 
Dec. |  . 32.9 21.9 3.5 - - 6.5 72.7 68.1 - 4.6 “40.9 7,663.4 | 7,639.2 | 23.21 2.2 
1951-Jen.. 105.2 34.5 * - - 70.7] 102.3 96.4 - 5.9 2.9 [7,666.3 | 7,639.2 | 25.5 1.6 
Inception 
to date.. | 16,796.4 | 14,328.3 | 894.0 /107.2 8.9 1,386.9 |9,130.1 |8,58.0| 107.2 [440.9 6/ |7,666.3 |17,666.3 | 7,639.2 | 25.5 1.6 
























































Source: (Seme as Table 1). u/ Represents excess funds of the Railroad Unemployment Insurance Admin- 





1/ Excludes interim advance of $15 million from the Treasury and subsequent istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
repayment, paca ther. taking place 7S the fiscal year*19h0. For railroad unemployment benefits and refunds. 

2/ RF ontri butt under the Railroad Unemployment Insurance Act 6/ Includes transfers to the Railroad Unemployment Administration Fund 
of 1938, as aa (45 U.S.C. 360 (a)),. in excess of the amount speci- as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
fied for administrative expenses. (See "Budget Receipts and Expenditures", — adjustment for over-collections due to retroactive change in 
Table 9.) tax rate under the Railroad Unemploymert Insurance Act, es amended 

3/ Represents amounts transferred from States to Railroad Unemployment In- (45 U.S.C. 358 (a)). 
surance Account equivalent to amounte of taxes collected with respect to 7/ Distribution of unexpended balance not available. 


period from January 1936 to June 1939, inclusive, from employers who come * Lese than $50,000. 
within the purview of the Railroad Unemployment Insurance Act. 


Tadle 8.- National Service Life Insurance Fund 
(In millions of dollars) 




















Receipts Expenditures other Net increase, Assets, end of period 
Fiscal yer than investments a; 
or month Premiums Transfers from | Interest on Benefits | Special -), in Totel Invest- Unexpended 
Total and other | General Fund investments Total | and dividends | “2% nents balance 
receipts refunds 
1941-1943... 366.0 329.1 31.5 5.4 6.9 6.9 © 359.1 359.1 351.7 Th 
19h ; 781.2 101.2 22.2 31.4 31.4 - 873.2 | 1,232.3 1,213.4 18.9 
954.1 1,106.5 56.7 128.2 128.2 - 1,999.3 3,231.6 3,187.1 hls 
Sib 7 1,382.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
516. 816.7 170.9 279.3 | 279.3 - 1,224.8 2527.6 6,473. 93-9 
387.5 153.0 199.2 301.9 301.9 437.7 6,965.3 6,934.7 30.6 
1949. ..0c0- 690.1 392.8 20 210.3 348.1 348.1 341.9 7,307.2 7,287.7 19.6 
1950.seceee | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 2,633.0 1,911.5 5539567 5,342.1 53.6 
1951 (Est.) 699.4 451.4 88.0 160.0 735.6 735.6 -36.2 553595 5,339.1 20.4 
1952 (Est.) 697.3 476.9 66.4 154.0 971.2 971.2 - -273.9 5,035.6 065. 20.5 
1950-July.. 29.1 27.3 1.7 * 56.4 27. 6 28.9 -27.4 5,368.3 5,340.6 27.7 
Aug... 41,1 39.0 2.1 * 45.3 29.4 15.9 “4.2 5,364.2 5,337.4 26.7 
Sept.. 28.4 26.2 2.2 * 4O.1 29.1 11.0 -11.7 5,352.5 5,328.1 24.3 
Oct... 46.6 43.2 364 & 2.2 31.0 11.2 4k 5,356.8 5,328.9 27.9 
ars 43.7 38.7 hig ys 39.6 31.8 7.8 42 5,360.9 5,328.1 32.8 
reap St 26.3 30.5 5.8 * 37.1 32.7 hk -.8 5,360.1 5,335.3 24.8 
1951-Jan... 59.9 48.9 10.9 sd 38.2 34.9 3.4 22,6 | 5,361.7 3393.0 26.7 
Inception 
to date.. | 10,044,2 4,858.2 4,191.0 994.9 4,662.5 |1,947.0 | 2,715.5 5,381.7 | 5,382.7 5,353.0 28.7 









































Source: (Same es Table 1). 
* Less than $50,000, 





Treasury Bulletin 

































































12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Gummary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash /|Increase, Semmuninies 
Cash operating income Cash operating outgo Met cash | or "| ecrease (-),| Het Tecotpte 
Fiscal — Cash Cash trust Cash Cash trust | Exchange |Clearing operating repayment |in General os a 
me buiget |accomt | rota; | duiget jeaccomt  |Stabili- jaccomt for | mot,, | of Fund pen mt 
receipts | receipts expendi- |expendi- zation outstanding borrowing | balance 
tures tures Fund 1/ |checks, etc. outgo (-) (-) authority 2/ 
Wii ddcvcccel 20,207 3,037 25,174 | 78,42h 485 - - 78,909 53,735 60,250 6,515 TT 
1h. ..ececeee| 43,925 3,936 47,861 | 93,845 i - - 93,956 46 095 56,757 10 ,662 43 
Wh5.ccececeee| 45,519 h, 721 50,260 | 95,952 -768 - - 95,18 “bh 945 49, 47% 4,529 i) 
IDE ..eeeeceee| 38,902 4,937 | 43,839 | 57,422 4 316 - - 61,738 -17,899 7,439 -10,460 302 
1DNT.ssceveeee| 39,90" | 3,707 | 43,592 | 33,190 | 3,270 1,026 -555 36,932 6,659 | -29,389 -10,930 3/ 60 
1948... .ceeeeee| 41,808 3,595 45,400 | 32,48 2,944 563 507 36,496 8,903 7,280 1,62h 37 
WhO .cccsesees| 36,145 3,483 41,628 | 37,517 3,328 98 -366 4,576 1,051 “2,513 “1,462 46 
WB ccccsccece| 30,909 4,046 40,970 | 36,977 6,868 -207 -h83 43,155 -2,185 4,231 2,087 25 
1951 (Bst.)...| 44,270 5,061 49,331 hh 471 4 669 - -22 49,118 213 -228 “17 29 
1952 (Est.)... 55,019 6,301 11,320 68, 5, 1h > 8 Te ,050 -12,730 12,730 = 29 
1950-July..... 1,847 263 2,110 2,862 312 - 31 3,143 -1,032 16 “1,017 1 
August... 2,857 666 3,524 2,422 418 - 140 3,009 514 170 685 1 
September} 4,598 267 4, 865 2,767 352 - 8 3,199 1,666 1,347 319 3 
October..| 2,053 373 2,426 3,013 3Te - “49 3,335 -909 “450 “1,359 2 
November. 2,848 639 3,487 3,032 r 320 r - 63 3,415 T2 -78 6 8 
December.| 4,168 320 4,488 3,597 355 - 52 i 00% 485 -392 33 4 
195l-January..| 4,419 277 4, ,696 3,465 220 - -2h7 3,438 1,259 -1,037 221 5 
Fiscal 
1951 20 date 22,791 2,806 25,598 | 21,158 2,379 - 8 23 , See 2,055 -3,118 1,063 2h 
Source: Actual figures are based on Daily Treasury Statement; estimates are weight of the gold dollar. This item is part of the cash buiget 
based on the 1952 Budget document, including effect of proposed legislation receipts shown in these tables, but is excluied from the 1952 
as outlined in Buiget detail. Budget document figures for “Receipts from the public". 
1/ The U. S. subscription to the capital of the International Monetary Fund 3/ In addition to this decrease in the General Fund dalance, the Ex- 
change Stabilization Fund was drawn down by $1,800 million for 


was paid in part from the Exchange Stabilization Fund (see "Treasury 
Bulletin” for September 1947, page 17). subscription to the capital of the International Monetary Fund. 
2/ Consists of seigniorage on silver and increment resulting from reduction in r Revised. 
Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 























Plus: WNoncash less: Noncash budget receipts 
Net items deducted G + imburs: Equals: 
Fiscal year budget from buiget : a zw = —— _ P Cash 
or month receipts receipts - excess Total s Repayment of capi amind budget 
profits tax R. F.C. Other Cts GS putieee ore ar a receipts 
refund bonds 2/ surplus 
WRB sci cccccccocece 22,202 - 6h 2h 3 - 27 22,137 
Wcccanadecevecec 43,892 134 100 5h 43 - 33 43,925 
DING cctntandcedduce bb , 762 89h 136 83 26 - 27 45,519 
IGRE .cccvcccceseces 40,027 -970 155 90 27 - 37 38,902 
Mibisticactescass ho ,043 39 120 91 3 - 39,884 
42,211 -10 396 8&9 23 270 1s 41,804 
38,2h6 “4 1 3h 38 2h 38,145 
37,085 “1 ng 17 57 27 17 36, 
kh 512 -1 2h1 rR 152 60 17 4h ,270 
55,138 * ug 10 TD 15 39 55,019 
1950-Tuly..cseseces 1,68 * 3 13 1 19 1 1,847 
August....eees 2,860 * 2 - 1 - 1 2,857 
September..... 4 ,605 * 6 4 1 . 1 4,598 
October....... 2,056 * 3 * 1 - 2 2,053 
November...... 2,851 * 3 1 1 - 1 2,848 
December...... 4,212 * 43 * kl - 1 4,168 
1951-January......+ me) * 29 2 26 - 2 4,b19 



































4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
October 1948. Thereafter incluies also transfers from 


Source: (Same as Table 1). 
Railroad 
t Insurance Account to Railroad Unemployment Administration 


1/ See “Budget Receipts and Expeniitures", Table 1. 

2/ Deduction from buiget receipts of the tax refunds represented by these Unemploymen 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account and Other Transactions”, Table 7), and rein- 
bonds and as a cash deduction at the time of redemption of the bonds Dursement by the District of Columbia. 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 


partially owned Govermment corporations. 
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TREASURY CASH INCOME AND OUTGO 
Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
less: Noncash budget expenditures 
Total Interest payments Payroll Budget expenditures involving | Payments to Treasury Equals: 
Fiscal year | bwiget by Treasury deductions | 18suance of Federal securities | by Government Cash 
or month expend- Transfers t b/ agencies budget 
itures On To par- to trust | +r expend- 
Tote. | savings | tially To trust | accounts |Government | arnog Notes issued Invest- | itures 
and Government | s.counts retirement | jeave | service | tional Bank | Interest | Federal 
r bonds | bonds and Fund secu- 
bills 2/ | tions 3/ rities 
1943..e.e0000| 79,622 | 2,198 130 2 25k 4ho 227 - -7 - 37 115 78, 
19bh....eee0] 95,325 | 1,470 213 3 325 559 269 - 5 - 67 39 93,845 
IDb5..ececeee| 98,703 2,750 3he 4 1,659 290 - -108 - 108 25 95, 
19hK6...ee0e02| 60,703. | 3,282 435 22 567 1,927 281 - -86 - 118 18 57,422 
1Dk7...eeeee0) 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
PMB. ..eeee0| 33,791 | 1,309 559 2k 146 1,178 236 “1,221 “4 -350 12 30 32,482 
1949..eeeeeee| 40,057 | 2,540 580 29 Sh2 916 327 -164 -2 -25 33 6 37,517 
1950.aseceees| 40,167 | 3,190 574 32 880 1,383 358 -95 -2 “hi B 28 36,977 
1951 (Eet.)..| 47,210 | 2,739 615 3h 915 1,008 325 -2h0 -1 - 83 - bh 472 
1952 (Est.)..| 71,594 | 2,696 325 35 950 1,058 309 65 -1 - & - 68,898 
1950-July....| 3,013 151 19 * * 31 30 -9 * BB , 2,862 
AUGs.ee| 2,515 93 42 * * 28 31 9 * 2 1 * 2,422 
Sept....| 3,520 753 5h 1 15 646 28 “7 * - 5 10 2,767 
Oct.....| 3,170 157 38 1 1 8h 34 -15 * - 1 3 3,013 
Nov.....| 3,102 Tr 46 - 1 9 32 -9 * - 1 -10 5/r 3,032 r 
Dec... 3, The 145 9 13 2k 6 29 “7 * ps 1 Bi 3,597 
1951-Jan.....| - 3,808 3hy 64 * 187 B 34 -33 * Pe 27 -9 5/ 3,465 
Source: (Same as Table 1) 4/ Treated as noncash expenditures at the time of issuance and as cash 


expenditures at the time of redemption; net issuance, or net redemp- 


1/ See t 
2/ See Table 5, footnote 4. tion (-). 




































































3/ Payments to wholly owned Government corporations are not deducted be- 5/ Consists of aoe” items; see Table 4, footnote 4. 
cause they are treated as negative expenditures when received by * Less than $500,000 
corporations. r Revised. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: Noncash receipts : pa Less: Noncash expenditures eisai 
iain a Interest on| Tranefers| Payroll de- Cash || sccount | notaa | Federal soourities - 
4 year t terest on and trust 
at ae aanes | aoe investments | 820wn as | ductions for! orney | rust + || other noncash By Government | °tP°F | account 
receipte| 0ncash | sn Federal | >uiget Government | )/ accoun ‘ad _ | expend- | By trust 3/ cy 
receipts | securities | expend- | employees" receipts — itures | funds and coal . ro orn Seldiee 
itures retirement accounts u/ 
19k3...0006| 3,958 916 25h 435 227 - | 3,037 4,292 3,806 | 3,004 88 Ts 485 
19bh. sees 5,085 1,150 325 556 269 - 3,936 7,307 7,197 4,129 167 2,902 1 
DUS ..cce0e| 7,086 27365 keg 1,646 290 - | 4,722 6,294 7,062 5,200 299 1,563 -768 
19K6..ee000] 7,712 2,775 567 1,927 281 - | 4,937 8,236 3,919 3,668 1 no | 4,316 
IDLT..ceeee| 5, 2hh 27536 646 1,362 259 271 | 3,707 7,347 4,076 3,362 147 568 | 3,270 
2,920 TH6 1,178 236 760 | 3,595 6,810 3,865 3,060 -9 90h | 2,944 
2,232 B41 916 327 148 | 3,483 6,209 2,881 2,311 313 258 | 3,328 
2,623 880 1,383 358 2 | 4,046 6,570 -298 405 69 37 | 6,868 
1951 (Est.) 7,311 2,250 915 1,008 325 2 5,061 7,595 2,925 3,032 128 -235 | 4,669 
1952 (Est.)| 8,620 2,319 950 1,058 309 2 | 6,302 8,157 3,013 | 3,062 3 “161 | 5,244 
1950-July.. 327 63 * 31 30 2 263 4e5 1s 153 5 Bred 312 
Aug... 726 * 28 31 - 666 579 131 280 63 -& 448 
Sept.. 957 690 15 646 28 - 267 984 632 726 52 “147 352 
Oct... ge ug 1 8h 3h - 373 508 137 169 -32 * 372 
Nov... 681 42 1 9 32 - 639 512 lger 210 -18 W/ r * 320r 
Dec... 379 59 2h 6 29 - 320 335 -21 R 28 61 355 
195l-Jen... 572 294 187 B 34 - 271 655 435 281 17 4/ 1 220 
Source: (Same as Tuble 1). redemption, or issuance (-), in the market of securities of 
V/ Principally proceeds of ship sales carried in trust accounts pending Government corporations. 
allocation to budget receipts from sale of surplus property. Figures for 4/ Prior to November 1950, consists of net investments of partially 
1947 and 1948 include $53 million and $8 million, respectively, of armed owned corporations; beginning with that month, includes also those 
forces leave bonds redeemed for insurance premiums; after August 31, 1947, of wholly owned corporations and agencies which for prior periods 
these bonds were redeemable for cash. are included in budget expenditures; the November figure includes 
2/ Incluies net investments of Government agencies in public debt securities also $9,713,750 and the January figure $8,969,250 as adjustment 
end net redemptions of securities of Government agencies in the market items representing such investments vhich were classified during 
(see “Trust Account and Other Transactions", Table 1). the period July through October as buiget expenditures (see "Trust 
3/ Principally proceeds of ship sales (see footnote 1); F. D.1.C. repayments Account and Other Transactions", Table 4). 
of capital stock wntil repayment was completed in August 1948; and net * Less than $500,000. 


r Revised. 
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14 
TREASURY CASH INCOME AND OUTGO 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
w or a (-), Less: WNoncash debt transactions a Equals: 
in Federal securities Net investments Issuance of Federal securities re- | Interest | Net trams- | cash Net cash 
outs tand ing in Federal sulting from buiget expenditures, | on actions in| issuance | borowing, 
Fiscal year securities etc., or refunds of receipts savings —- ef sae « 
or month Quaren-| Total | ote: By Gov- | Armed Hotes for [Excess | donde and | Securities | guaranteed) *ePament 
Public | teed Federal By trust jernment | forces | Adusted| Inter- profits | Treesury | >, tea in | *OCUrittes! crowing 
dedt | secu- | secu- funds and |corpora- |leave | service!national | tax bills heed See () 
rities | rities accounts | tions and|bonis | bonde}/ Bank ani |refuma | 4/ accounts. | “mies 
19h3..2020-| 64,27% “h68 | 63,806 | 3,461 3,008 203 - “7 - - 130 131 “95 60,250 
eee} 64,307 | -2,477 | 62,830 | 4,883 4,129 206 - 5 - 134 213 207 -190 56,757 
ees] 57,679 | -2,290 | 56,489 | 6,738 5,200 32h -| -108 - 894 3h2 & “277 bg, 47h 
+| 10,740 43 | 10,783 | 3,409 3,668 159 -| 8&6 - 970 435 203 66 7,439 
1947...0+06] “11,136 -387 | -11,523 | 7,892 3,362 1,793 -8 2,140 -39 467 ~ 28 19,389 
1948, eecece -5,99% -16 -6,010 1,394 3,060 -69 -1,229 “4 -913 -10 559 be 123 -7,280 
19h9... 200 478 -b6 432 | 2,916 2,311 319 -164 -2 -123 “4 580 - -28 -2,513 
1950..e+02-| 4,587 -8 4,579 334 405 97 -95 “2 166 -1 5% - “14 4,231 
1951 (Est. ) 2,943 18 2,961 3,533 3,032 128 -2ho -1 é -1 615 - hh -228 
1952 (Est.)} 16,000 -7 | 15, 3,433 3,061 113 -65 -1 - * 325 - 2170 12,730 
1950-July.. 183 +3 180 234 153 12 -9 sd - sd 19 - 7o 16 
Aug... 333 1 335 2k9 280 -63 -9 * - ed 41 - & 170 
Sept.. 658 2 6% 836 726 63 -7 * - * 5h - 145 1,347 
Oct... -279 2 -277 ie 169 -19 -15 * - * 38 - “1 -450 
Nov...|° 140 2 isl 220 210 -27 -9 > - * 46 - * -78 
Dec... -369 * -369 uu 2 28 -7 * - ® 19 - 39 -392 
1951-Jan... -583 -6 -589 4kg 261 138 -33 * - * 64 - * -1,037 





















































Source: (Same as Table 1). Duiget receipts at the time of issuance and as a cash deduction at the 


The isevance of these securities is treated as a noncash buiget expend- time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash buiget expenditure at the tim / Accrued discount on savings bonis and bills less interest paid on 


of cash redemption; net issuance or net redemption (-). savings bonis and bills redeemed. 
¥ See Table 1, footnote 1. 5/ Includes borrowing through Postal Savings System. 
+ 


The issuance of these securities is treated as a noncash deduction fran Less than $500,000. 


Table 6.- Cash Operating Income and Outgo by Months 


(In millions of dollars) 






























































Annual total 
Calendar year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 
Cash t income : 
Ws cacccccccesccsaes 896 | 1,476 | 5,293 | 1,648 | 2,069] 4,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,70 | 5,82 | 37,919 | 25,176 
2,915 3,104 6,675 3,319 3,642 6,332 2,327 3,238 | 6,015 2,212 2,877 5,538 119% 47,861 
3,724 | 4,275 | 7,001 | 3,164 | 3,80] 6,016 | 2,764 | 3,371 | 5,276 | 2,809) 3,030 | 4,328 | 49,608) 50,2h0 
DNS. crescccsccesesess 3,032 | 4,068 | 5,6b9 | 2,366 | 2,965 | 4,183 | 2,332 | 2,83 | 4,585 | 2,683 | 2,813 4,156 | 41,635 | 43,89 
WRF. ccccecvcccosccces 3,821 4, Q&7 5,585 2,228 2,746 § , 886 2,4k6 3,12 4,666 2,589 3,305 3,987 kh ,319 43,591 
WDB. .ceccceccccccceee | 4,482 | 4,548 | 6,019 | 2,402 | 2,969] 4,877 | 2,268 | 3,162 | %&,667 | 2,280 | 3,190} %&,106 | 4&k,971 5,400 
Wc crvccccccccccecces 3,683 3,893 5,555 1,430 23595 4, 798 2,082 3,150 4,915 2,046 2,965 4 ,263 41,37% 41,628 
WHO. ccececececccccese | 3,485 | 3,595] 5,162 | 1,683 | 2,939 | 4,687] 2,110 / 3,5e6 | 4,865 | 2,426 | 3,487 | 4,488 | 42,452 | 40,970 
WORicrcccscessescccee | S058 
Cash outgo: 
WDN3.ccccecccccccccece | 6,497 | 6,396] 7,620 | 7,432] 7,390] 7,988 | 7,017 | 7,740 | 7,693 | 7,625 | 7,766 | 7,83 | 88,987 | 78,909 
1Dbh...cceccccccsececs | 7,537 | 8,009] 8,564 | 7,677] 8,027] 8,478 | 7,289 | 8,1h6 | 7,68 | 7,886 7,373 | 8,178 | 94,810 | 93,956 
WW5.cccccseseceeeeeee | 7,729 | 7,128] 8,786 | 7,765 | 8,436 | 8,829 | 7,750 | 7,512 | 6,326 | 5,913 | 4,754 | 5,224 | 86,1h2 | 95,18s 
WDB. .cccecccccccceces | 4,668 | 3,700] 3,876 | 3,600] 3,853 | &,562 | 2,785 | 2,760 | 2,944 | 2,844 | 2,269 | 3,578 | &1,399 | 61,738 
IGNT. ccccccecccccccocs 2,715 | 3,487 | 2,962 | 3,063 | 2,781 | 4,78 3,2Te 3,073 3,943 2,570 | 2,490 | 3,476 | 38,626 36,931 
DNB. ..ccccccccccccece | 2,497 | 2,726] 3,418 | 2,397 | 2,507] 4,129 | 2,588 | 2,950 | 3,197 | 2,779 | 3,478 | %&,235 | 36,897] 36,496 
ecccccccccccccccce 2,855 3,259 3,850 3,130 3,709 4,550 2,966 3,715 3,847 3,266 3,426 4,070 he ,6h2 4O ,576 
1950. ccccccccccccccces 3,177 3,537 4,0K6 | 3,34% 3,700 4,061 3,143 3,009 3,199 3,335 3,415 4,004 41,969 43,155 
Wahccococeccccocccse | 3,990 
t incom, 
or : 
IDhZ.ccccccecccecccees | 75,601 | -4,920 | -2,327 | -5,78h | -5,321 | -3,325 | -&,847 | -&,368 | -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
Deh. cccccccccccceceee | 74,622 | -4,905 | -1, -4,358 | -4,385 | -2,146 9922 ,908 | -1,671 | -5,67% | -4,496 | -2,6b0 | -b6,616 | -46,095 
WS ccecescesescccece | “4,005 | -2,843 | -1, -4 ,601 a -2,813 | -4,986 | -b,1b2 | -1,050 | -3,104 | -1,72b - -36,534 | -bb,oh5 
WDE. .cesecccccccccses | 71,636 368 | 1,773 | -1,23% ~888 -379 “413 43] 1,662 -161 Shy 578 236 | -17,899 
1,106 | 1,460] 2,62h -835 -35 102 -87 kl 723 18 816 510 5,703 6,659 
1,985 | 1,84] 2,602 4 462 748 -320 212 | 1,469 “499 -283 -128 8,076 8,903 
8e9 635 | 1,708 | -1,699 | -1,114 2h8 -885 -566 | 1,068 | -1,220 461 193 | -1,267 1,051 
308 58] 1,116 | -1,661 -762 626 | -1,032 514 1,666 -909 Te 485 -2, 








Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 






























































Assets 
Balance in 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Liabilities the General 
year or month Total currency Reserve Banks special deposits Fund 
Gold Other Available In process depositaries | and 
funds of collection ee collections 
10,149 150 761 1,038 - 7,667 533 643 9,507 
20,775 154 1,hie - 18,007 607 20,169 
25,119 150 558 1,500 - 22,622 289 k21 2h ,698 
14,708 160 2h3 1,006 - 12,993 305 470 14,238 
3,730 1,023 232 1,202 - 962 310 422 3,308 
IWGNG. wccccececccecaccncese 5,370 1,073 191 1,928 123 1,773 283 438 4,932 
WD. coccdcdcccsevesdipese 3,862 1,022 219 438 103 1,771 309 392 3,470 
ID. 00a desdictacusetssces 5,927 1,052 191 950 143 3,268 323 4lo 5,517 
19h49-December....esesesees 5,033 1,053 200 841 gh 2,557 288 354 4,679 
MGSO cn <0.90000400e5es0 4, 864 1,05% 195 566 97 2,618 334 364 4,500 
MMB occ ccoderdeess 5,501 1,081 207 733 102 3,115 304 316 5,185 
September.....cseeeee 5,932 1,051 213 1,116 17% 3,065 314 428 5,505 
October. ssccecesesece 4,537 1,009 231 569 ls 2,317 392 4 ,1h5 
November....scecsesees 4,586 1,043 188 Ts 99 2,232 310 46 4,139 
December....ssesseees 4, 72h 1,052 181 690 129 2,344 327 4ge 4,232 
1951-January.eesssescorees 865 1,036 204 807 298 2,117 403 hie aad 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance By Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
S080; . «a cincbceaannnes dadebeaeaae 3h0 376 647 292 38h 417 145 339 862 155 590 555 
1933. .cccveccocevesesscocecsescoces 327 221 493 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
IGGh. .cccccccsccccccccecccccccccce | 2,557 4,902 4,818 2,294 2,022 2,58 2,472 2,137 2,193 1,812 1,597 2,564 
1935. cccccccccccccesccccccccescces | S39 2,081 2,446 1,935 1,957 1,841 1,789 1,475 1,799 1,473 1,434 2,209 
ee ey a ey 1,767 2,866 2, uke 2,3 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
WFTacconccacerssver 1,726 1,539 1,826 1,702 x 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
2996. ce ccqstessees 2,950 2,975 3,140 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 3,083 
1939. ccccesesere 2,933 3,343 3,389 3, Obs 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
INO. ceceqeess 2,282 2, 2,514 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
WL csccdcccecces 2,025 1,701 2,715 2,425 1,904 2,633 2,599 Sy 2, 2,641 2,319 3,560 
INA ccccsoe 2,950 3,562 3,493 2,851 2,812 2,991 3,288 3,154 4,302 4, 896 3,082 10,543 
1943... 77h | 5.392 | azo | 22,617 | 12,687 | 9,507 | 8,595 | 6,364 | 18,258 | 19,297 | 1b,958 | 12,298 
19hh.. 12,239 19,155 12,279 8,522 | 20,169 | 21,924 | 17,672 | 15,117 9,990 9,803 | 22,236 
1945. 19,606 | 17,313 | 15,277 | 11,366 9,625 | 24,698 | 22,08 | 18,631 ,134 | 12,813 | 1b,445 | 26,003 
1946... 25,427 ,961 | 2,367 | 20,935 | 18,536 | 14,238 | 12,029} u, 10,171 8,070 6,665 3,502 
WAG on de ccocdcdaccetodessccstnsatel Mame 7,134 6,909 4,312 4, ,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
Be cccccccccc eee gua | 43338 | 55353 | 42612 | sgh | ose | 550m | jase | 5,583 | 4,802 | 3 i, 208 
Po ESO EG PY 5,291 5,767 3,995 3,163 3,470 3,337 4,418 5,699 4, 737 4, 4,679 
1950. ccccccccccccccccccccccccecccs reed 5,18 6,121 4, 702 4 46h 5,517 4,500 5,185 5,505 4, 1h5 4,139 4, 232 















































Source: Daily Treasury Statement. 
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DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 
































































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Quaran- Guaran- Public debt Guarari= 
scan Public | teed Public | teed tood 
year Total securi- Total securi- Total Inter- securi- 
month 7 ties = ties Total Matured | national — joes 7 ties 2/ 
Bank matured 
140,796 | 136,696 4,100 139,472 | 135,380 | 4,092 1,324 1,316 ad - - | 1,175 8 
202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 ;* 201 - - | 1,259 107 
259,115 | 258,68 433 ’ 256 ,357 409 2,350 2,326 269 - - | 2,057 2h 
269,898 | 269,422 476 268,578 | 268,111 467 1,321 1,311 376 - - 935 10 
197. .cccccceee | 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1, 72k 802 6 
19KB.....esee0s | 252,366 | 252,292 B 30.18 250,063 69 2,234 2,229 280 66 1,161 Te2 5 
DN. .cccccecee | 252,798 | 252,770 27 250, 250, 762 2h 2,012 2,009 2h5 4 1,063 660 3 
1950. .seceeeees | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
1951 (Estimated)} 260,338 | 260,300 38 n.a. n.a. na. n.a. n.a. n.a. n.a. Na. n.8. n.a. 
1952 (Estimated)} 276,331 | 276,300 31 n.a. n.a. na. n.a. n.a. n.a, n.a. n.a. n.a. na. 
Debt peak 
Feb. 1946.... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 2 
1949-December.. | 257,160 | 257,130 30 255,046 | 255,019 27 2,114 2,111 467 - 1,008 636 3 
1950-July....-. | 257,557 | 257,541 16 255,416 | 255,403 la 2,141 2,138 258 - 1,270 610 3 
August.... | 257,892 | 257,87% 18 255,779 | 255, 76% 15 2,112 2,110 235 - 1,270 605 2 
September. | 257,236 | 257,216 20 254,986 | 258,968 18 2,250 2,247 375 - 1,270 602 2 
October... | 256,959 | 256,937 22 254,750 | 254,731 20 2,209 2,206 337 - 1,270 599 2 
November.. | 257,100 | 257,077 2h 254,909 | 254,887 21 2,192 2,189 32h - 1,270 595 2 
December.. | 256,731 | 256,708 2h 254,304 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
1951-January... | 256,143 | 256,125 18 253,720 | 253,704 16 2,423 2,421 561 - 1,270 590 2 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(I » ord (-), 4m millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Fiscal year Guaran- Guaran- Public debt Guaran- 
or month Public | teed Public | teed teed 
Total debt securi- Total debt securi- Total Inter- | Monetary | Other | securi- 
ties ties Total Matured | national | ping 2/ ties 
/ Bank mat 
IDKZ .ceceseees 63,805 6h 27h -468 62,955 | 63,412 -457 850 862 ko e ° 820 ell 
1Dbh. .ereceeee 61,830 64,307 | -2,477 61,587 | 64,163 | -2,576 2h3 1bh 60 - - Sh 9 
INS. .ercccces 56,489 57,679 -1,190 55,707 56 ,813 -1,107 78 866 68 ° ad 798 ~83 
DUE ..cseceeee 10,783 10, 740 43 11,812 | 11,754 58 -1,029 | -1,01% 108 - - | -1,122 “14 
WDh7.cececoeee | 11,523 | -11,136 2387 -13,381 | -12,997 -383 1,858 1,862 “145 416 1,726 133 3 
1948. .ereceses ~6,010 -5,99% -16 -5,065 | -5,050 -14 -9h6 -9hb, 4g -350 -563 -& -2 
IDN9. .ccececes 432 478 -h6 653 -h5 “221 -220 -35 “25 -98 ~62 -1 
LID secceveces 4,579 4 ,587 -8 & bb1 4 448 -7 138 139 20 -b1 207 “47 -1 
1951 (Estimated) 2,961 2,943 18 n.a. na. n.a. na. n.a. n.a. n.a. n.a. na n.8. 
1952 (Estimated)} 15,993 16,000 -7 na. n.a. n.a. ne. n.a. n.a. na. n.a. n.a. n.8. 
1950-Tuly...+« 180 183 3 190 . 193 “4 -10 -10 -7 - - 3 * 
August... 335 333 1 363 362 2 -28 -28 -23 - ‘ 5 » 
September 656 ~658 2 -793 - 2 137 137 lal - - 3 * 
October... -2T7 “279 2 -236 -238 2 -k1 “41 -38 - - 3 * 
November. 1h 140 2 158 157 2 -17 -17 -13 - - -k * 
December. -369 -369 * -604 -605 * 236 236 238 - . -2 * 
1951-January.. -589 -583 -6 -585 -579 6 oh -4 mY pa a 3 * 
1/ Exclutes guaranteed securities held by the Treasury. * Lese than $500,000. 


2/ Includes savings stamps, excess profits tax refund bonds, and currency items. 1.4. Not available. 
For current-month details, see "Statutory Debt Limitation", Table 2. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
“7 Public issues 
End of terest- Marketable Nonmarke table 
Total Treasury bonds Treasury Special 
year OF public | pupiic Certif- Other u.s. | treasury |frmee, | bonds, | otner| eu? 
| month = debt desues | TAL | Bills | scates | Notes | Bank Bank re- | bonds | Total | savings | savings |isaye | invest- | 3/ 
eligi- |stricted | 2/ bonds notes bonds | ment 
ble series 
= eeee | 135,380 | 124,509] 95,310 | 11,864 | 16,561 | 9,168 | 48,809 | 8,711 196 ,200 | 21,256 | 7,495 - - 448 | 10,871) 
sees | 199,543 »256 | 140,401 »T34 | 28,822 117,405 58, 083 | 21, *161 196 | 44,855 | 34,606 | 9,557 - - 692 | 14,2 
ios. cece 256 ,357 237,545 182,319 17,041 9136 2497 69,693 196 226 5,586 10,136 bert Pad 505 18,812) 
1946.20.02 | 268, 245,779 | 189, 17,039 | 34,804 }18,261 | 65,864 | 53, *459 180 ; 56,173 | 49,035 | 6,711 - - 427 | 22,3 
1947...26 | 255,213 | 227,747] 168,702 | 15,775 | 25,296 | 8,1he 3686 | 49,636 166 | 59,045 | 51,367 | 5,560 1,793 - 325 | 27, 
1948... 250,063 .| 219,852 | 160,346 | 13,757 | 22,588 /11,375 | 62,826 | 49,636 164 | 59,506 | 53,27% 439% 563 959 316 | 30,211) 
1949... | 250,762 | 217,986 | 155,147 | 11,536 | 29,427 | 3,596 | 60,789 | 49,636 | 162 | 62,839 | 56,260 | 4,860 396 | 956 | 369 | 32,776 
1950...0. | 255,209 | 222,853] 155,310 | 13,533 | 18,428 }20,40h | 53,159 | 49,636 160 | 67,544 | 57,536 | 8,472 297 954 | 285 | 32,356 
Debt peak 
Feb. 1: 277,912 | 257,016} 199,810 | 17,032 | 41,413 |19,552 | 68,207 | 53,427 180 | 57,206 | 48,692 | 8,043 - - 471 
19h9-Dec.. | 255,019 | 221,123] 155,123 | 12,319 | 29,636 | 8,2h9 | 55,122 | 49,636 161 | 66,000 | 56,707 | 7,610 343 954 386 
1950-July. | 255,403 | 222,884) 155,168 642 | 12,817 [25,755 | 53,159 | 49,636 158 | 67,717 | 57,568 | 8,629 280 953 | 286 
Aug.. | 255,764 | 223,059| 155,162 | 13,637 | 12,817 |25,755 | 53,159 | 49,636 | 158 | 67, 57,470 | 8,912 Hs 953 | 287 
Sept. | 254,968 | 221,572] 153,774 | 13,637 | 11,620 | 31,688 47,038 | 49,636 158 | 67,798 | 57,396 895 953 284 
Oct.. | 254,732 | 221,191] 152,779 | 13,629 | 5,373 |36,948 | 47,034 | 49,636 158 | 68,413 | 57,954 | 8,999 223 953 283 
Nov..| 25h, 221,156} 152,758 | 13,608 5,373 |36,948 | %7,034 | 49,636 158 68, 23 027 8,907 22h 953 287 
Dec..| 254,283 | 220,575| 152,450 | 13,627 | 5,373 |39,258 | 4,398 | 49,636 | 158 | 68,125 | 58,019 | 8,6h0 221 953 | 292 
1951-Jan.. | 253,704 | 219,712] 151,620 | 13,629 - |43,800 | 44,398 | 49,636 156 | 68,092 | 58,017 | 8,748 8h 953 291 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
x (Increase, or decrease (-), in millions of dollars) 
Zz Public issues 
tel 
ee ane eS Marketable Nonmarke table 
year or bearing | Total |Special 
month public public Certifi- Treasury bonds | other U.S. Treasury Paras oa Other issues 
ae debt issues | Total | Bills | cates Notes [ penk | Bank re- | >0Mds | Total | savings |savings | jeaye | invest- 3/ 
eligi- | stricted 2/ bonds | notes bonds | ment 
ble series 
1943....-| 63,422 | 60,406 | 44,736 | 9,356 | 13,466 | 2,479] 11,607] 7,829 * | 15,690} 11,068; 4&,48 - - 1b. | 2,966 
19h4 . »163 60, 747 45,092 2,870 12,261 8,237 9,274 12,450 ° 15,655 13 7350 2,061 4 § bh 3 »416 
19h5 813 52,289 40,917 2,307 5,313 6,092 11,610 15,595 * 11,371 10,979 579 - - -187 4,525 
19h6 «240 8,234 | 8,287 -2 668 | -5,237| -3,8@9 | 16,703 | -16 53 | 3,449 | -3,heh - - | -78] 3,520 
1947...+.] -12,997 | -18,032 | -20, -1,264 -5,508 j-10,119| 3,83 | -3,83 -lb 2,872 2,332 | -1,151 1,793 “ “101 | 5,035 
wt. «| -5,050 | -7,895| -8,356 |-2,018 | -2,708 | 3,232] -6,861 * -2 461] 1,907] -1,166 | -1 959 “9 | 2,845 
wet] "698 | -13866 | -5;199 |-23202 | 6,840 | -7;779| -2,036 * | -2 | 3,332] 2,980] ‘h67 ter 5 | se] 2,566 
+ 4,448 | 4,867 162 | 1,997 -127009 16,808 -7,630 * -2 4,705] 1,277] 3,622 -99 -1 -3) -h29 
1950-July 193 31 -1h2 109 | -5,601 | 5,352 - * “1 173 32 156 - * 2 162 
. 361 17% -5 5 ser Sree: * 180 -98 283 4 . 1 187 
Sept}  -796.| -1,486 |) -1,388 * | -1,197 | 5,934] -6,125 * - -99 -T -17 5 ° 3 691 
Oct. -238 -381 -996 -8 | -6,248 | 5,260 * - - 615 999 104 “46 * -1 143 
Nov. 157 ¥ -21 “21 - * * * - -15 B -92 1 - 3 ge 
Dec. ~605 “ -30T 19 - 9309 | 2,635 - - -273 -8 267 2 - 5 “2h 
1951-Jan. -579 ~863 -830 2 -5,373 543 7 "= ~2 -33 “2 108 -137 * * 28h 
1/ Issues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
permitted to acquire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues and the date 








commercial banks were 
their savings deposits; (2) commercial banks 

such issues through forfeiture of collateral; (3 
hold ae limited amount of such issues for trading 
stricted bonds may be redeemed at par and accrued interest upon the 


currently with the 4tk, 5th, and 6th War Loans and the Victory Loan, 


tted to subscribe for limited investment of 


- Bank re- 


when each becomes bank eligible, 
Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
Consiste of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 
Less than $500,000. 


7 a oe 


see "Debt Operations”, Table 1. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government ¥ 
(In millions of dollars) 














Marketable Normerketable 
End of fiscal Commodity | Federal Federal | Home Public Reconstruc- Commodity | Reconstruc- 
year or month Total | wotel [Credit | Farm Housing | Overs’ Housing | tion Tota, | Credit tion Finance 
= Adéminis- | Loan Adminis- | Finance Corpora- Corporation 
tion Corporation | tration | Corporation| tration | Corporation tion 2/ 3/ 
BND cccoressrecsootiodion | SBR 3,908 biz 930 g3 1,533 1s Ea 183 68 us 
IDbh.ceccccccccerececcees | 2,526 1,190 412 - 2k 755 - - 326 150 1% 
WGNS. ccccevecccccccccccces 4og 3h - - 34 - - - 375 375 mS 
UNE. .cccccccccceceseccece 467 4 - - 43 - - - kok hok fs 
DNs up cakavdcodeccccodece 83 3 - . 38 - - = 45 45 é 
UDB, cccccccsscccccsscsers 69 27 - - s - ° © se ue 
DUG. .seccccececcesceseees 2! B - - - ° a 
19BO. cccccccccccccccccsces 17 BT) - - 16 - - - 1 1 
19h9-Decomber....++ese+e0s 27 15 - - 5 - - - 12 2 - 
IQDO-Tuhy.sserescceseceers Us 13 ° . 3 i > 5 * * fF 
AUQUBTs cecccorecccece 15 15 - - 15 - - - - ”* ‘ 
September. ....sseeees 18 18 - - 18 - ° e © * h 
October. .ssceseserece 20 20 - - 20 - - ° * 7 ‘ 
Novamber...cceeseeses 21 20 - - 20 - - - 1 1 - 
December. ...csesesece 22 21 - - 21 - - - 1 2 
19S -January....sesececess 16 15 - - 15 - - - 1 1 - 












































Source: Daily Treasury Statement. and X-C, which were held by United States Government corporations and 
1/ Excludes guaranteed securities held by the Treasury. credit agencies. 
2/ Consists of demand obligations as of the close of the previous month. * Less than $500,000. 
3/ Consists of Reconstruction Finance Corporation notes Series X-A, X-B, 
Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
























































Federal Federal 
Federal | Federal | Old- Sav Government + | National = 
pod Eiye totea | tebmance | 2m and = ant Loan euplegees® a Service aan anon mon, siln Pore 
year oe see ’ jean loan Survivors | Insurance ag Insurance ome System | ment Trust 2/ 
4 bank: Insuranc Corpora- F urance 
mt pm € ~ vad — Fund ons VY Account Fund 
WO ccnccsd 10,871 103 - 4, Obk 106 1,076 538 352 199 178 4,257 18 
1Dbh. ..ceecee Ls ,287 98 - 4, 766 27 1,469 502 1,213 268 319 5,610 17 
IDWS. ccecccee 18,812 97 - 5,308 37 1,88 589 3,187 h6h 501 6,77 1s 
1 eecsceses 22,332 120 - 5,910 4g 2,177 684 5,2h0 782 657 6,699 2» 
Trcegecece 27,366 408 - 7,104 62 2,460 1,254 6, 47% 1,628 806 7,142 30 

19¥B,.. 2.200 30,211 SHO 37 7,709 Th 2,823 1,286 6,935 1,912 1,37% 7,500 u 
DUO. .eeeeeee 32,776 666 7 9,003 95 3,270 1,318 7,288 1,952 1,720 7,340 7 
1950. cscceses 32,356 808 119 10, "4B 779 2,817 1,292 5,342 1, 2,058 16 6 
1949-December 33 ,896 737 126 9,501 102 3,622 1,268 7,696 1,88 2,059 6,898 6 
1950-July..... 32,528 865 &e 10,628 79 3,85 1,292 5,341 1,792 2,057 6,553 6 

August... 32,705 867 50 10, "695 79 3,835 1,288 5,337 1,726 2,057 6, 763 1 

September 33,396 867 50 10, 7858 79 4,152 1,28 5,328 1,691 2,362 6,78 7 

October... 33,539 867 50 10,988 9 4,162 1,23% 5,329 1,666 2,417 6,690 1 

November. 33,732 867 50 11,023 8 4 166 1,280 5,328 1,650 2,392 6,888 7 

December./ 33,707 839 50 11,204 81 4,177 1,278 5,335 1,630 2,365 6,862 7 
19Fl-January..} 33,992 896 50 11,302 8h 4,195 1,277 5,353 1,587 | 2,400 6,82 1 
Source: Daily Tr Statement 2/ Consists of fa ioag Service Certificate Fund, various housing insurance 

und. 


1/ Incluies Canal Zone Postal Savings System. funds, and the Farm Tenant Mortgage Insurance F 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 















































































































































a4 Total interest-bearing securities : Computed annual interest rate 
= End of Amount Computed annual Public debt 
fiscal Total Guar- 
108 pe pan ys outs tand ing interest charge ‘ahapest* Marketable iseuss Non- ye 
‘ wet ouaaee | tank Teen hale tee | tons Special | securi- 
ouren- eusren- lsecuri- | public | Total | Bills | Certifi- Treasury | able issues | ties 
—-~ teed securi-| debt teed securi-| debt debt Hotes issues 
ties )/ ties 1/ ties 2/ 3/ cates bonds V/ 
19N3...0000 139,472 5,380 2,759 2,679 1.978 | 1.979 | 1.822] ~— .38 875 | 1.165 2.49% 2.330 2.408 | 1.968 
19bh...eeee 201,059 2543 3,869 3,849 1.925 | 1.929 | 1.725] .38 1,281 2.379 2.417 2.405 | 1.335 
IGW4..cccee 256 , 766 2357 4,969 4,961 1.935 | 1.936 | 1.718] .381 -875 | 1.20% 2.314 2.6 2.436 | 1.322 
19K6...000 268,578 268,111 5,3 5,351 1.995 | 1.996 | 1.773 381 -875 | 1.289 2.307 2.567 2.448 | 1.410 
INT ow eeeee 255,197 255,113 5,3 5,37 2,107 | 2.107 | 1.871 | .36 875 | 1.4h8 2.307 2.593 2.510 | 1.758 
1948....00 250 250 ,063 5,45) 5,455 2.1f | 2.18% | 1,9h2 | 1.014 1.042 | 1.20% 2.309 2.623 2.588 | 1.92h 
1989....000 250,185 250, 762 3 5,606 |} 2.236 | 2.236 | 2.001| 1.176 | 1.225 | 1.375 | 2.313 | 2.629 | 2.596 | 2.210 
1950. .ccece 255,226 255,209 5,613 5,613 2.200 | 2.200 | 1.958] 1.187 1.163 | 1.344 2.322 2. 2.589 | 2.68% 
1950-July.. 255,416 255,403 5,618 5,618 2.200 | 2.200 | 1.959] 1.191 1.125 | 1.325 2.322 2.567 2.588 | 2.815 
Aug... | 255,779 | 255,764 5,626 5,626 | 2.200 | 2.200 | 1.960| 1.209 | 1.125 | 1.325 | 2.322 | 2.561 | 2.586 | 2.793 
Sept.. 25h, 986 254,968 5,585 5,585 2.191 | 2.191 1.938 1.252 1.125 | 1.311 2.336 2. 2.602 | 2.75h 
Oct... 254, 750 254,732 5,605 2.201 | 2.201 | 1.951] 1.299 1.125 | 1.302 2.336 2.560 2.602 | 2.729 
Nov... 254,909 25h , 887 5,618 5,617 2.208 | 2.20k | 1.957] 1.364 1.125 | 1.302 2.336 2.561 2.599 | 2.626 
Dec... 254,304 25h ,283 5,616 5,616 2.209 | 2.209 | 1.963} 1.378 1.125 | 1.328 2.359 2.565 2.600 | 2.655 
1951-Jan... 253,720 253, 704 5,642 5,641 2.22h | 2.20h | 1.988] 1.396 - | 1.372 359 2.563 2.598 | 2.701 
: Daily Treasury Statement. annual interest charge and annual interest rate discount value is used. 
LV Excludes guaranteed securities held by the Treasury. 4/ In computing annual interest charge and annual interest rate on 
2/ Total includes "Other bonis"; see Table 3. United States savings bonds, Series A-E are considered to yield 
3/ Included in debt outstanding at face amount, but in computing 2.90% per annum and Series F is considered to yield 2.53%. 
Table 8.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agenciés” 
is (In millions of dollars) 
= Defense Production 
Act Economic Housing Rural Secre- | Secre- 
Commodi Export- Publi Re truc-| 
End of Credit ts General | Reconstruc-|C°°Pe™ | Import and Home teuxtas gy Electri- | tary of | tary of | Tennessee | orn6, 
fiscal year} Total |Corpora- | services | tion ation Bank of Finance Aéminds-| Finance fication | Agri- the Valley 6/ 
— or month tion Adminis- Finance Adminis- Washington Adminis- tration |Corporation| Adminis- | culture | Army Authority 
; peme on tion| ation trator 3/ tration 3 
7 
4 19h3....6. | 7,535 | 2,950 - - - - - | 28 5,033 - - - 57 | (aie 
> 19K4. 22.02 | 10,717 900 - - - - - 398 8, - - - 57 946 
1945...00- | 12,169 1,591 - - - - - 383 9,020 - - - 57 1,118 
1 IGhO.. cee 11,673 1,301 7 3) * . — 360 9,205 ¢ - ‘ 57 TH 
J 1947.02.06 | 12,946 510 - - - 516 - 347 9, - - - 56 550 
19h8....2. 2,789 4ho - - - 971 - 362 . 718 - - 5h ohh 
1989...... | 6,852 | 1,669 * - Tee 91s - | 337 1, 1,015 - 100 52 126 
, 1950... 8,423 3,193 - 964 964 - 349 1,456 | 1,281 65 100 4g - 
5 1950-July. | 8,865 | 3,528 966 gho 1 | 354 1,477 1,352 98 100 hg . 
7 Aug.. | 8,688 | 3,322 : - 985 Qué 1 | 36% 1,527 1,352 56 100 46 * 
7 Sept. | 8,410 2959 - - 965 952 1,192 37% 368 1,352 81 100 46 1 
7 Oct. 8, 40k 2,781 - - 1,006 962 1,254 384 355 1,432 81 100 46 3 
7 Nov... 8,400 2,785 ~ - 1,024 968 1,307 394 2h7 1,432 91 100 46 6 
T Dec.. 8,470 2,736 ns . 1,039 ghe 1,355 394 316 1,432 101 100 uy 10 
7 1951-Jan. 8,641 | 2,710 50 * 1,042 953 1,422 hob 289 1,492 121 100 hh 1s 
Source: Daily Treasury Statement. 4/ For Farmers' Home Administration programs. 
1/ The securities shown in this table were issued to the Treasury to 2) Sew Rateeel Shope Doubs 2s. 
finance Government corporations and other agencies, with the Treasury 6/ Consists of notes issued by Federal Farm Mortgage Corporation and Home 
iteelf raising the necessary funds through public debt operations. Owners' Loan Corporation prior to 1950, by Virgin Islands Company in 


To avoid duplication, these securities are not incluied in the guaran- 1948-50, and by Veterans Administration for Direct Loan Program begin- 
ning August 1950. For detail, see "Treasury Bulletin" issues before 


March 1951. 


2/ Approved September 8, 1950. 

3/ For Slum Clearance Program and also, beginning Geppember 3908 1950, Federal Y/ Notes outstanding in the amount of $9,365 million, including interest, 
National Mortgage Association and Prefabricated Housing Loans Program, were canceled on June 30, 1948, pursuant to the Government Corpora- 
which were transferred from the Reconstruction Finance Corporation. tions saat Act, "i9h9 (62 Stat. 1187). 


* Less than $500,000 














































Table 9.- Public Debt and Guaranteed 


DEBT OUTSTANDING 






Treasury Bulletin 





(Ena of month, in millions of dollars) 







Securities Outstanding by Months 




















































































Year Jan. Feb. Mar... Apr. May June July Aug. Sept. Oct. Nov. Dec. 
Public debt 
WBA .ccccecersccccccces} 27,626 18,126 18,507 18,597 19,037 487 19,612 20,067 20,612 20,813 20,806 | 20,806 
UG33cccccccccccccccccee| 20,002 20,935 21,362 22,442 21,553 22,539 22,610 23,099 23,051 23 ,050 23,534 8b 
DBR. cccccccserecececee| 25,068 ,052 158 26,118 26,1! 27,053 27,189 27,080 27,190 27,188 27,299 | 28,479 
1935. ccccececcsecsevees 28,476 28, 526 28,817 28,668 28,638 TOL 29,123 29,033 29,422 29,462 29,634 | 30,557 
TBs ccccsccesccessoem S0,mme 30,520 31,459 31,425 31,636 33,779 33 wee 33,360 33,833 33,833 33,796 | 34,407 
1937. cccceccccccceccees 02 601 34,728 3%, 9e1 35,213 425 37,045 36,875 36, 37,09 | 37,279 
37,453 37,633 37,556 37,520 37, 37,165 37,192 37,593 38,393 38,423 38,603 39, 
39,859 39,985 hO ,063 ho, 282 »4hO 40,661 40,892, ho, 1, 42,305 | 41,942 
IDHO. .ceccdcecccececess’ he ,365 oo) 42,658 he, ke ,968 43,772 3 ,905 kh O73 kh 137 bk, 273 | 45,025 
WPL. ccccccccncescccce 95,577 46,090 47,173 47,232 47,721 48,961 253 50,921 51,346 53,50 55,080} 57,938 
WDSc ecccccccesceeses 60,012 62,381 62,419 64,961 68,572 72,422 71,136 81,685 86 92,904 96,116 | 108,170 
G3. cccccccccccccceces 121,069 | 1&4, 115,507 | 129, 135,913 5696 | IW1,52h | Lhh,059 158,349 165,087 | 166,158 
secaiindccscennesecel SEEN 1: See »T15 | 184,967 86,366 | 201,003 »5Te | 209,802 209,496 210,2h% | 215,005 230,630 
WMS. ccccecccccececeses| 232, 233,707 | 233,950 235,069 | 236,832 682 | 262,045 263,001 ,020 261,817 | 265, 278, 
 SRRERRONRCRPISS Fs 279,214 ,012 | 273,898 »503 «| 269,ke2 268,270 7, 265,369 263,532 | 262,277 | 259, 
DRT. ccccccccccevcceces 259,776 | 261,418 | 259,124 257,701 | 258,343 258,286 | 259,448 260,097 | 259,145 259,071 | 258,212 256,900 
256 , 57% 254, 252, 252 ,2h0 252,236 252,292 253,374 253 ,049 252, 252,460 252 ,506 252,800 
620 ’ 251,642 251,530 251, 889 253,877 255,852 256 ,680 256,778 256,98 | 257,130 
1920 256,368 | 255,724 | 255,715 256,350 | 257,357 | 257,542 257,87 | 257,216 256,937 | 257,077 | 256,708 
Guaranteed securities 1/ 

a enema peste ad e e @ ba ad ad @ @ 2 18 80 
edeccscccectceoeeos - - - - - - - - - u 
DBE. ccrevcccceseeseres 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,823 3,063 
1935. cvcceccce-seeseees 3,300 3,480 3,589 3,660 3,728 k 123 4,205 4 ,2k8 4,369 4 hel & 460 4 bok 
1936. .ccccececcvececers 4,562 4 ,630 4,654 4,676 4, 703 4,718 4, 72h h ,669 4,667 4 ,667 4,662 4 ,662 

, 
h ,662 4,662 4,662 4,660 4,660 4,665 4,703 4 ,633 b 633 4,634 k 64h 4 645 
h 646 4,646 & ,6h6 4,647 4, 852 4,853 5,064 5,015 5,009 5,001 4,993 4,992 
4,987 5,410 5,410 5,410 5,409 5, 450 5,480 5,489 5,456 5, 4e8 5,708 5, 70% 
5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 810 5,919 5,917 
5,915 5,914 5,916 6,560 6,372 6,370 6,939 6,937 6,937 6,938 6,326 6,324 
WL. cecccccsevccceeee| 39703 5,696 5,690 5,688 5,687 4,568 4,581 4,592 4 57% h ,265 4 264 4,301 
WDNZ . cccceccceseccceces 4,292 4,287 4,360 4,372 4,092 4,100 3,792 3,941 3,971 4,119 4,160 h 230 
WD. cccccecesccesocccs 4,275 4 233 2,278 2,27 669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
WeSeccccsccccccccccce] 25990 1, lee 1,144 1,155 1,171 433 505 534 5h5 558 553 567 
UND. .ccccesccececesere 558 551 553 Shs 552 476 333 379 4o0 386 370 339 
‘UAT. ncccececcccceceees 270 188 18 178 171 90 80 9 76 83 & 8&1 
ORB, .cccccccccccceenss TI 9 78 Tt 75 B 55 51 50 52 57 55 
DED. .cecccccccecccsess 36 26 2h 23 23 27 26 27 29 28 29 30 
L950. eesevcvecccececece 27 27 ak 22 20 20 16 18 20 22 2k 2h 
IDL. csccececcecvecoess 18 
Total Federal securities 
WB .cccccccccccesccece| 27,006 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,612 20,813 20,806 | 20,806 
WW83.ccccccccescccccces| 20,002 20,935 21,362 21, 4h 21,853 22,539 22,610 23,099 23,052 23,052 23,552 | 23,99% 
DBR. cccccccccecececces 25,378 26 ,232 26 453 26, 443 26,578 27,734 28,254 28,695 29,064 29, 78% 30,122 | 31,543 
1935. cccccceccceccceces 31, 776 32,206 32,406 32,328 32,367 32, 82h 33,328 33,280 33,790 33,882 34,098 35.0% 
10%... ccccececereee] 39,078 | 35,250 | 36,123 36,101 | 36,339 | 35,497 B,168 | 38,049 38,500 38,500 | 38,455 | 39, 
GBT seaveseceseceveres 9,164 39,263 39,390 39,601 39,872 41,089 41,419 41,678 41,508 41,590 41,738 | 42,924 
1938. ..ccvccccccccecers 3099 42,279 h2 ,2C2 42,157 h2,27% 42,017 42,255 42 ,608 43,402 43, bok 493,596 ,.| bh,b19 
1939. cccecceccccscceces hh 618 45,269 45,395 45,473 45,691 45,890 h6 141 46 ,380 46,314 47,013 | %7,686 
UDNO. ce secccccececscers 47,809 48,038 »293 48,315 48,343 48,197 49,297 4g 718 49,881 49,987 50,192 x; 
WBlececccccccccccccece| I, TH 52,008 53,089 53,791 3 55,332 56 452 57,858 58,283 » 61,364 | 6h,262 
IGA. ccccccccccsceccree| 69,739 68,077 68,109 70,649 Th ,258 76,991 81,717 86,277 92.,057 97,169 | 100,360 | 112,471 
IGh3.cccccecccseccesece| 115,360 128,311 | 119,867 | 134,222 00% | 1h, 145,316 | 148,000 | 162,321 170,318 | 170,108 
IGth..ceccseccccccceses! 174,933 187,339 5993 | 187,241 | 188,035 202,626 | 219,13 211,369 | 212,064 211,807 | 216,537 | 232, 
INS. cescceccceseceeece 233,938 | 23%,052 235,094 236, 22h 2h0 ,003 259,115 262, 263 ,535 262,565 262, 265,094 | 278,68 
WB vccoccccccccccccces| SIMMS | STF, 276,56 27% ,4b3 | 273,135 269,898 | 268,603 | 267,924 265, 263,918 | 262,646 259,487 
DUT. .ccecccccccececess 260,046 | 261,606 259,306 | 257,880 | 256,521 258,376 | 259,528 260,176 | 259,221 259,155 | 258,301 | 256,982 
1GhB. .cecececccceeceses| 256,552 254,683 | 253,068 | 252,315 252,311 | 252,366 | 253,429 | 253,102 252,738 252,513 | 252,563 | 252, 
IND. .cvecccccecececees 252,656 | 252,747 251,666 | 251,553 | 251,922 252, 253,902 | 255,879 | 256,709 256,805 | 257,011 257,160 
1950....cccocesesceeeee] 256,092 | 256,395 255,%7 | 255,740 | 256,370 | 257,377 | 297,997 257,891 | 257,236 256,959 | 257,100 | 256,731 
WP Leveccccccccccccccce| 2I0,I3 
Which axe guaranteed by the United States as to both principal ant 

















Source: Daily Treasury Statement; 


Office of the 


for guaranteed securities prior to July 1ghke, 
by certain Government corporations and other agencies, 


bilities. 
1/ Odligations, issued 


Treasurer of the United States; 
Statement of Contingent Lia- 


interest. Such 
September 1939, 


obligations were first authorized in 1932. Prior to 


the figures represent 


only. Guaranteed securities held by 


interest-bearing securities 
the Treasury are excluded. 








March 1931 





The Second Liberty Bond Act, as amended (31 U,3.C. 


STATUTORY DEBT LIMITATION 








aggregate $275 billion outstanding at any one time. 






































re 757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
came under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
——| obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
on the United States (except guaranteed obligations held by redemption values. 
479 the Secretary of the Treasury), shall not exceed in the 
55T 
07 
eT Table 1.- Status under Limitation, January 31, 1951 
a (In millions of dollars) 
, 
938 
Maximm amount of securities vhich may be outstanding at any one time, under limitations imposed the act 
.~ of Jume 26, 19h6 61 U.8.c. TT ee te entre ce reps cosdacocsasascindiotaaks 275,000 
2 
630 
y15 Amount of securities outstanding subject to such statutory debt limitation: 
219 U. 8. Government securities issued uler the Second Liberty Bond Act, as amomled.........ccssccescssscesccccccsssosscecsorsseeee 222025 
G4 Guaranteed securities (excluding those held by the Treasury)... .......sccccecccescccscccccccsseesesesersseeseeeeseeeeeeeeense sees 18 
339 Total amount of securities outstanding subject to statutory debt Limitation...........ssssseseeeseersrerensseseseesseseescecense 255,443 
ry 
Balance issuable wider limitation.......cccccccsecccccscccccccecscccssecscecececececescccensccssessceseseceseseeseessceseseseceoeees 19,557 
el —— 
——— Source: Bureau of the Public Debt, 
180 ; 
3063 ‘ Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
\ 662 Outstanding January 31, 1951 
3 (In millions of dollars) ‘ 
3,708 Class of security poe avant 7 ats Bh coon se Total 
5 s statutory debt 
6;32h Limi tation Limitation ompetanting 
£7230 Public debt: 
1,514 Interest-bearing securities: 
567 Marketable: 
339 Treasury bills..........scssees 13,629 - 13,629 
8 Certificates of indebtedness... = “if — 
Treasury notes....ccccccesecees 43 , 800 - 43 , 800 
30 Treasury bonds - bank eligible... bb , 398 ° ub 398 
Dh Treasury bonds - bank restricted ; 49,636 : 4g ,636 
pitino 156 151,620 
20, 806 - 58,017 
23,998 z por 
eo = - 
3 
39,089 a: - 953 
2,928 Total nommarkotable........ssssescsececcsectecreceeesececesecsens pidbrivepedecee 2092 68,092 
bb 419 ——= 
NT, 646 Special issues to Goverment agencies anf trust fumds...............0.6- enucubowesee 33,992 : 33,992 
an’ 262 Total interest-bearing Securities........sccseceseceseeeeecerececeees EE a ae 253,548 196 253, 70% 
12,471 Matured securities on which interest has coased.......eseccsesesccecccscececessceeeesess 557 e %1 
erry Debt bearing interest 
no : 
78, 682 Be LOSS BRESLIN SIRES COVER APTOS CPOE TILE OPDT, 48 . 48 
156 , 982 Special notes of the United Statea: 
52) 5h International Monetary Fumi series. ........csesesesececececes Sadat 1,270 - 1,270 
157,160 International Bank for Reconstruction and Development series..........s.ssseeee ° <4 - - 
31 United States notes (less gold reserve).........sseceeessseeesess . s 191 191 
Deposits for retirement of national bank ani Federal Reserve Bank notes............ ° - 343 343 
Other debt bearing no interest.......cccesecccssesscecesesccesccccesesesesevesesens - 6 -6 
Prior to —_ 
rities Cited PE Rinincnssdcsh dansieatbia radials agdaatiioanenacket (<4 coseentes 15 Brenan tert 255,425 700 256,125 
ded. =—-—— 
Guaranteed securities: 2/ 
WRAATOSO- DENTINE. . ccc ccccecccdcoseceseasoscccseccesooecesosococccccccccoese slichsesodune 6 eS 16 
NG le Aasatiesinndsscncanidiananpesiaaebladieeibhidiimdessn<csesksuspesseboneciass . » 2 
Total guaranteed securities.......ccecececccecccecccccececssscescscceceees ssincdcenteas ¥ 18 . 18 
ee 
Total public debt and guaranteed securities. .......c.ccesccecesesececccecceccececececeeeeees 255, 3 700 256 ,1k3 
=———aSS— 










































































Source: Bureau of the Public Debt. 
1/ Issues vhich commercial banks may not acquire prior to specified dates 





(with minor exceptions), See “Debt Outstanding", Table 3, footnote 1. 
2/ Excludes guaranteed securities held by the Treasury. 
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22 
DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding January 31, 1951 
(In millions of dollars) 
Amount of maturities Date Amount of maturities Bets 
bank re- bank re- 
Callable iss Callable 
Year classified a — Year aaa stricted 
and Description of security 2/ Fixed | year of: seems = fant | Description of security 2/ | Fie | year of: isouss 
month matu- month matu- become 
rity vin | rity vine, | “ak 
issue | First | wt. eligible issues| First | sotu- eligiole 
call rity / call rity 7 
1952 ~ fgsh 
pl Eine akccecsindustnnidcecssedte 4,408 - FS ee Mar..| 1~3/8% Note ~ 3/15/S4-a. | 4,675 - 2 oor 
mat Wad 2-1/2$ Bont - 3/15/52-58 > - | ajo | 22250 
Te ey ae a ee Te 212 - ah Pernt 
te von mete nee: Somes | 2] | SB] cc 
APT. oo] BALLS. .ccccccccccccsceseseseseees , ° © | eccces 2-1/e$ an < 6A a 68 ? . 9 a3 
June. | 2-3/4% Bond - 6/15/51-54 -| 1,627 a T° Scdeet 
Dec. .| 2% Bond - 12/15/52-5h - ° de QOS e 
July..| 1-1/4% Note - t//si-B. 2,741 - tM ada —— | —— 
1-1/4 Note - TA/si-c. 886 . © f szenes DAB ccccccccccccccecces 4 675 681 | 17,138 
1-1/4% Note - TA/si-D. 4,818 - eo 
Aug... 1-1/4% Note - 8//51-E. 5,351 - «| . .sccese 
1955 
Sept..| 2% Bond - 9/15/51-53 -| 7,986 ee 
. * ¢ K eae > Mar,.| 1-1/2% Bote - 3/15/55-a. | 5,365 - + F eemene 
te _ 9 0 oie ¥ be 2-7/8} Bond - 3/15/55-60 - | 2,62 am, Ewes: 
Oct...| 1- No - 10/i/5i-a. 1, - oh! sameanl 
ye Sot . wens. Son - ee hie June.| 2-1/4% Bont ~ 6/15/52-55 - oe 
bf Bont - 6/15/53-55 - - WT dcsens 
Nov...| 1-1/4% Note - nf~Af/i-<. 5,253 - wl eeseas 
Sept.| 3% Bond - 9/15/51-55 - - . 3 i er 
Dec...) 2-1/4% Bond - 12/15/51-53 -| 1,118 S| couden 
2% Bond - 12/15/51-55 - 510 >t  eccken Dec. .| 2% Bond - 12/15/51-55 - - a 
1-3/s$ Note - 12/15/55-B. | 6,852 - oF “éssses 
BORER. cccccndcccocccccsecossoces 40,537) 11,997 - 
WM iccccsccscesccccecacd 22,217 | 2,611. | 3,892 
1956 
Max,.| 2-1/2% Bond - 3/15/56-58 - | 1,be9 Oi assse 
June.) 2-1/4% Bond - 6/15/54-56 - - i pws 
a ta |< — ee ee 2 i secs 
Mer... 2-1/4 Bond eo 3/15/52-54 ~ 1,02h Seer ee ee Bota. crccccsecccccccccese ad 6,253 681 
June. .| 2% Bond - 6/15/52-54 -| 5,85 Ue Naas 
2-1/e$ Bond - 6/15/52-55 -| 1,501 ok ees 
Dec. .| 2% Band - 12/15/52-58 -| 8,662 i ees - | 1958 
MR ccccotececéeds wesseceneses > . . Mar. | 2-2/2$ Bond - 3/15/36-58 5 ~ | 2AWD | nerere 
— June.| 2-3/4% Bond - 6/15/58-63 - 919 ray he 
Miibiisntesigcaneneeuina - 919 | 1,4k9 
1953 1959 ‘ 
June. Bond - 6/5/53-55 ° 725 oR? caiaiadels June.) 2-1/e$ Boni - 6/15/59-6e - | 5,266 + | 6AS/se 
Sept../2% Bond - 9/15/51-53 - = 9 POE FP wccese BSept.| 2-3/e$ Bond = 9/15/56-59 - - WR egceae 
Dec...|2-1/e$ Bona - 12/A5/51-53 - Se fae aA aioe anni _ 2 ‘ . 7 | 38B3 | sveree 
oo] 2 Bont - 12/15/59-6e ” ; p 
Total. ..ccccscces Seerereseseces . sa 725 9,108 . = aa/is/e 
eth. noncnntececncececes - 8,754 4, 80k 









































Footnotes at end of table. (Continued on following page) 
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9 Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding January 31, 1051 (Continued) 
(Im millions of dollars) 

_ Amount of maturities Dave amowmt of maturitics Date 
Callable issues |@alladle issues antl 
classified by | Tur loe classifies ty | Sricted) 

Year Fixed | yehr of: eee Year Fizet | year of: Pena 
and Description of security 2/ — ne = Description of security 2/ boom a 
issues | First | - eligible isewe | Firet mate- 
call oo. 3/ . a re v 
‘ 1960 1966 
Max...| 2-7/8 Bond - 3/15/55-60.....0.- - ot ONE 1 cccece Mar...| 2-1/2% Bond - 3/15/66-T1.....6 - 3,4 - | 12/1/54 
Dec.ee 2-3/as Bond = 12/15/60-65....0- ad 1,485 - | eevccee 
Total. .ccccccevecscccsecesocesees e 1,485 2,611 
1967 
ee ” a 6/15/6e-6 eeccee aad hed 118 
ae: rey = tn 5 Fy nye a = 1,967 ™ « Ke 
1962 Sept.. 2-1/2% Bond = 9/15/87-T2. see = 2,716 7 erecvece 
June.. 34 Panama Canal dona --6/1/61 50 é aS Oe Dec.. 2-1/2% Bond - 12/15/67-T2. cece > 11,689 ; a 12/5/é6e 
Total. cccccccccccccccces ececece + 22,372 2,118 
1962 ‘oes 
ee] 2- - 6 - - 28h | 6 
v ous Sond - ene 67 - | 2,118 5. - yf Dec...| 2-1/2% Bond - 12/15/63-68...... - -| 2,812] 12/1/52 
Dec...| 2-1/$ Bona - 12/15/59-62 - - | 3,470 | 12/15/52 G 
Potal...cccccccccccccccsccccccccs - 2,118 | 8,754 
1969 
June.. 2-1/2% Bond « 6/15/66-69..0006 > 2 3,762 4/5/53 
Dec.. 2-1/2% Bom - 12/15/6b-69...000 pe 2 3,838 9/15/53 
1963 e s 
Jun.. 2-3/ Bond = 6/15/58-63 < x 919 ade Total. csccccccccecccscseses ecece 7,999 
Dec...| 2-1/2% Bond - 12/15/63-68 - | 2,632 - | 18/2/se 
Dota. cccccocccccccccccccccccece - 2,831 919 
1g70 
Mar...| 2-1/2% Bond - 3/15/65-70...... - -| 5,197] 2/2/5% 
1964 
June..| 2-1/2% Bond - 6/15/64-~69. - | 3,762 - | 4/35/53 on 
Dec...| 2-1/2% Bond - 12/15/64-69..... - | 3,838 - | 9/15/53 me. aicen eet + shania: 2 ~| sam] apse 
Totel..cccccccccccsescvecesccece ag 7,599 ” 
1gTe 
1965 Jume.. 2-1/24 Bond - 6/15/6T-T2.oseee S S 1,987 6/5 /ée| 
Mer... 2-1/2% Bond é 3/15/65-70 rn - 5,197 « 2/1/54 Sept... 2-1/2% Bond bad 9/15/6T-T2.seece bal = 2,716 besccece 
Dec.”..| 2-3/¥f Bond - 12/15/60-65..... : = 1 2,008 | 00000. Doc...| 2-1/2% Bond - 12/15/6T-Taoveeee | ~ | 12,689 | 12/15/62 
St ci i cacaiilebliodaantes - | 5,297 | 2,485 TOCAL. -corcecereccees treccecene | * ~ | 22,372 
: e y of | , 6 
Source: Srihe Saas eae ee Seen ee Se ee cance ene oe ee 
ey i} eee en 3/ Bank restricted issues may not be enquired by commercial banks 
al once in the year of first call ani again in the year of final matu- eo a ngs ar aia 






























DEBT OPERATIONS 





Treasury Bulletin 














Table 2.- Offerings of Treasury Bills 


























































































Amount of bids accepted es outstand ing 
Issue Humber of Amount of a (as of date 
Maturity On non- (as of date 
date date days to bids itive In Pr shown in ; 
maturity tendered compe V exchange shown ) first colum 
1950—Gept. 7....0006 92 1,801.9 1,104.7 023.8 8.9 109.9 1,102.1 13,639.4 
s 91 1376.5 1,005.2 | 870.7 134.5 30.9 1}003.9 13,640.7 
Sept. 2l.....0++ 91 1,504.0 1,001.5 887.5 14,0 188.8 1,002.8 13,639. 
Sept.28........ 91 1,463.6 1,001.3 903.6 97.6 126.2 1,003.5 13,637.2 
Ca¥, Becdccvee Rscecees 91 1,662.1 1,003.2 896 .& 106.7 106 .& 1,003.2 13,637.21 
Oct. 18. ccccese Jan, 11.....04- go 1,616.3 1,001.9 886.9 115.0 212.3 1,005.7 3,633.3 
Oct. 19..seeee- Jan, 18.....0+6 91 1,685.2 1,000.1 878.9 121.2 129.0 1,003.6 13,629. 
Oct, 2.reerere Tan, 2..cceeee 91 1,736.5 1,000.9 882.5 118.5 129.2 1,001.4 13 ,629.3 
NOV. 2eseceses Fed. lesessere 91 1,700.2 1,100.4 994.7 105.7 98.1 1,103.8 13,625.9 
NOC. Qevecscee Fed. B.ccccce 91 1,610.9 1,101.6 979.0 122.6 107.3 1,101.8 13 ,625.7 
Nev. Weseesese Fed. 15..eses0s 91 1,716.8 1,100.8 - 976.0 124.8 154.9 1,101.3 13 ,625.2 
Nov, 2h...ceeee Feb. 23.0000. 91 1,563.9 1,105.2 983.0 122.2 146.0 1,103.6 13,626.9 
NOV. BOsccccese Mar. Lecccccce 91 1,706.0 1,102.0 999.4 102.6 95.9 1,100.1 13,628.8 
Deo, Teseseses Mar. 8....000- 91 1,845.1 1,103.3 991.9 121.4 34.4 1,104.7 13,627.4 
Doc. U..ceeeee Max. 15...ce000 91 1,774.2 1,001.4 261.2 140.3 53.6 1,005.2 13 ,623.7 
Deo, 21.....00 Mar, 22..cccces 91 1,677.2 1,000.8 876.9 123.9 52.7 1,001.5 13,623.0 
Dec, 28.. .se+0- Mar. 29..cecees 91 1,814.5 1,008.9 902.7 102.2 66.0 1,001.3 13,626 .6 
195l-Jan. 4.....04- Aa... Socesecee 91 1,865.6 1,002.4 82.1 110.3 84.7 1,003.2 13,625.8 
Tan. Ll....e0ee APY. l2..ceeeee 91 1,653.6 999.9 859.5 10.4 134.5 1,001.9 13,623.8 
Jan. 1B...00006 MBP. Wiececese 91 1,937.5 1,002.7 869.0 133.7 2h3.0 1,000.1 13 626.4 
Tan, 25..0cee0% Apr. 26.i..000- 91 1,748.9 1,003.3 881.3 122.0 92.4 1,000.9 13,628.8 
Feb. 1 May 3. ereceee 91 1,897.6 1,102.9 998.2 104.6 2h9.4 1,100.4 13,631.2 
Fed. 8 BF Wiececece 91 1,852.1 1,103.1 1,000.0 103.1 251.5 1,101.6 13 632.8 
Feb. 15 May 17..... bad 91 1,905.0 1,102.0 1,002.1 99.8 2b1.9 1,100.8 3,634.0 
Feb. 23 May 2b.....00- 90 2,023.1 1,102.9 986.8 16.1 a 1,105.2 13 631.6 
On total bids accepted- On competitive bids accepted- 
— Average Equivalent 
yrice Price per Equivalent Price per Equivalent 
per hundred rate 2/ hundred rate hundred rate 2/ 
(Percent ) (Percent) (Percent) 
1950-BOpt. Tereveseceeccerecscereceses 99.669 99.685 3/ 1.266 99 .666 1,321 
BoP. Wocccccccccccccesocsoccccce 99.669 99.685 1.286 99.667 1.317 
BAPE Be cccccccncsccccsccsvvccses 99.667 99.685 1.246 99 .665 1.325 
BEPA. Biviedacccocccccccaceccosesee 99.665 99.685 1.246 99.664 1.32 
Gilly Biccecconecedscedsicccecess 99.665 99.680 &/ 1.266 99.66h 1.329 
OSE; Wecccccesccscescocsecococes 99 666 99.675 1,300 99.663 1.348 
Ob. Wecescccccccccccccccccccecs 99.662 99.670 1.305 99.660 1.345 
GAB, Dicrceccescccccesbecescesecs 99.667 99.672 1.298 99 .66h 1.329 
99.661 99.680 1.266 99.659 1.349 
99.659 99.680 1.266 99.656 1.361 
99.655 99.680 1,266 99.652 1.377 
99.652 99.666 1.321 99.689 1.389 
99.650 99.660 5/ 1.345 99.689 1.389 
99.655 99.658 1.353 99.65% 1.369 
99.659 99.675 6/ 1.286 99.655 1.365 
99.654 99.680 1.266 99.652 1.377 
99.652 99.668 1.313 99 649 1.389 
Re cocccdcovecccoceccncccces 99.651 99.668 1.313 99.650 1.38 
TAB. Wer ccccccccecccccccccesscse 99.649 99.670 1.305 99.647 1.396 
PAE SS oy aes ee 99.648 99.659 7/ 1.349 99.647 1.396 
Tes Weccviccccccececcocccceccsce 99.649 99.658 1.353 99.648 1.393 
PORE 2 ee ccccccccecevocesscocse 99 .648 99.658 1.353 99.647 1.396 
Feo. 8 < 99.648 99.665 1.325 99.647 1.396 
Feb. 15 ‘ é ° 99 648 99.651 8/ 1.381 99.647 1.396 
Fob. 23 ccswreddscrcsocccccccses 99.653 99.655 1.380 99.652 1.392 
Source: Bureau of the Public Debt. 905. 


2/ Tenders for $200,000 or less from any one bidder are accepted in full 


at average price on competitive bids. 
2/ Bank discount basis. 


3/ Except $500,000 at 99.700, $200,000 at 99.701, $500,000 at 99.705, 


$100,000 at 99.766, $100,000 at 99.767, and $100,000 at 99. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


Description of security 


Certificate - 
Certificate - 
Certificate - 
Certiticate 

Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 


eeu 


amnaorrroggd 


suey 


NM rag 


WN Maro 


1-A 

-B 

A 

-C 

-D 

-E 

-F 

ae] 

= 12/15/55-B 














March 1951 





i 

gessessesse eeeeeee,..0o Titeeee: Gitiien! Gana 
| | SERBS ESSSES SES SESS SESS 
H BSSSSSSBS TRFFSTSTITIT BISISSISZe FIFZIZFIIZZ RRKRAKKAKRK 
fu] | Sasa, ERNE BiG HERES ces: 
& a 
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2/ Consists of all public cash subscriptions and eubscriptions by 
offered security, the U. S. Government investment accounts. 
to maturity are calculated from the date p Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 

























































































Called or maturing security 1/ Disposition offers Results of exchange offers 
Date of Amount ly Treasury Turned in for cash 
refunding Date of Ik- Description of new 
or retire- Reeeripticn p+ wall couatie Cash Ruchange| changed a ES security offered 
ment retise- | security Reserve | investors 
ment offered Banks 2/ 
(In millions of dollars) 
1/8 Certificate - 7/1/%8-F T/L/47 2,72 - 2, 7h 2,601 - ial 
TA/s8 4 | 7/86 Certificate - 7/1/%8-G 8/1/47 | 1,127 - 1,127 | 1,079 - 48 1-1/8 Certificate - 7/1/%9-F 
71/&% Certificate - 7/1/%8-H 9/1/47 2,209 - 2,209 2,103 - 106 
linsecwudsccsescpendd 6,078 - 6,078 5,783 - 295 
2-1/2% Bond - 9/15/%8.. 3/15/38 451 451 - - - - 
9/15/%8 { 1-1/2% Note - 9/15/%8-a 3/sha 3,748 - 3,768 | 3,596 ~ 152 1-3/8 Note - &/1/50-a 
1 Note - 10/1/48-B 9/15/%7 4,092 - 4,092 3,912 - 180 
10/1/48 { 3 Certificate - yy te 10/1/47 1,354 - 1,354 1,257 - \ 1-1/0 Certificate - 10/1/%9-G 
Bt Certificate - 10/1/%8-K 11/1/47 1,467 - 1,467 1,366 . 101 
BOCA. cocccccccceccceces 6,913 - 6,913 6,535 - 378 
12/15/68 =| 2 Bond - 12/15/48... 12/8/39 571 - 571 519 - 52 1-1/t$ Certificate - 12/15/9-E 
1-1/8 Note - Wifro-al| i2//e7| 3,535 - 3,535 | 3,299 - 236 i 5 1 /50-. 
ways { 1-1/8% Certificate - i/i/ag-a| 1/1/e8| 2,592 - 2,592 |. 2,396 - 196 } aoe + Ta 
Scbiscekicusecepaces 6,127 - 6,127 5,695 - 432 
2/i/ag i-1/8% Certificate - 2/1/%9-B 2/1 /us 2,189 - 2,189 1,993 88 108 1-1/b$ Certificate - 2/1/50-B 
3/1/e9 1-1/8 Certificate - 3/1/%9-c 3/1/48 3,553 - 3,553 2,922 400 232 1-1/0$ Certificate - 3/1/50-C 
&/L/e9 1-1/8 Certificate - %/1/49-D 4/1/48 1,055 - 1,055 963 - ge 1-1/b% Certificate - 4/1/50-p 
1-1/8% Certificate - 6/1/%9-E 6/1/48 4,301 - 4,301 4,106 - 195 2 yi ¥ 
' 6/9 { 2% Bond asp Py ty SGhe 1,01 - 1,014 913 - 101 } 1-1/¥6 Certificate 6/A/90-E 
i Ss cd dakdecapucbindel 5,315 - 5,315 5,019 - 296 
T/1/a9 1-1/8 Certificate - 7/1/%9-F 1/1/48 5,783 - 5,783 5,601 - 18 1-1/u$ Certificate - 7/1/50-F 
9/15/69 | 2% Bond - 9/15/%9.. 5/15/s2 1,292 - 1,292 1,197 ° % 1-1/8 Certificate -  9/15/50-G 
10/1/a9 1-1/4 Certificate - 10/1/h9-G 10/1/a8 6,535 - 6,535 6,248 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/b$ Certificate - 12/15/49-H | 12/15/48 519 - 519 48h - 35 
2, oS Bond ” 12/15/49... 1/15/%2 2,098 = 2,098 2,028 > 7 as “ 
vate 3-1/8% Bond - 12/159... | 12/15/34 491 ; 491 667 ‘ 2k } way ate 3/5/h-a 
2-1/2% Bond - 12/15/49... | 12/15/36 | 1,766 - 1,78 | 1,696 : 90 
DAB cccccccceccscovece 4, Bob - 4, 89h 4,675 - 219 
1/\/s0 1-1/$ Certificate - 1/1/50-A 1/i/ag 5,695 - 5,695 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/0$ Certificate - 2/1/50-B 2//g 1,993 - 1,993 1,918 - B 1-1/4 Note - 10/1/51-a 
3/1/50 | 1-1 /¥h Certificate - 3/1/50-C 3/1/s9 | 2,922 - 2,922 | 2,7h2 - 180 1-1/4$ Note - TA/s1-8 
3 % Bond - 3/5 10/19/42 1,963 - 1,963 1,861 - 102 = 
(Reo | To5/0m move > Rn | ae | iS - | 3,596 | 3,508 : ce |} 2-/28 mote - 3/5/55-A 
| See 5,559 - 5,559 5,365 - 194 
4/1/50 1-1/b$ Certificate - 4/1/50-D h/1/a9 963 - 963 886 - 76 1-1/b$ Note - T/Afsi-c 
6/1/50 | 1-1/¥f Certificate - 6/1/50-E 6/ifa9 | 5,019 . 5,019 | 4,818 . 201 1-1/o$ Note - TA/si-v 
1/1/50 1-1/%$ Certificate - 7/1/50-F Tf 5,601 - 5,601 5,352 - 250 1-1/b$ Note - 8/1/51-E 
1-1/8% Certificate - 9/15/50-G 9/15/49 1,197 - 1,197 1,039 ~ 158 
9/15/50 { 2-1/2% Bond - 9/15/50-52| 9/15/38 | 1,186 - 1,186 : ° mn . é - 
2% Bond - 9/15/50-52|} 4/15/43 4,939 - 4,939 3,997 - oho — ne 
BORA cc cccccsccececccccces 7,322 - 7,322 5,941 - 1,381 
10/1/50 1-1/8% Certificate - 10/1/50-H 10/1/49 6,248 - 6,248 5,253 - 995 1-1/4% Note - n/1/51-6 
1-1/2% Bona -l 6 2,6 - A 
2/15/30 { 1-1/8 Certificate - iB 1l-A ne 5's s son Kc , s & } 1-3/4$ Note ~ 12/15/55-B 
IE GETS 6,008 - 8,008 | 6,85% p - 1,154 .p 
Source: Bureau of the Public Debt. @ pert of the System's holdings of certain maturing and called 
,, Se ee ee securities would be presented for cash redemption. 
Preliminary. 











March 1951 





UNITED STATES SAVINGS BONDS 


United States savings bonds were first offered for 
sale in March 1935 and began to mature in March 19%. 
Series A-D were sold from March 1935 to April 1941. 








and dollar sales by States are published at less frequent 
intervals but are shown on a mgonthly basis. 


























































































































bi Series E, F, and @ have been on sale since May 1, 1941. Series A-F sales are shown at issue price and total 
For information on the terms and conditions of these bonds, redemptions and wee ———- at Pe Bee oa 
values. Series ie shown a ‘ace value ughout. 
“Treasury Bulletin" issues for December 1) e 
2 oases aah ai aie dell O47, page 31 Matured bonds which have been redeemed are included in 
= ° SMe PAETO O-* om redemptions. Matured bonds outstanding are included in 
the interest-bearing debt until all bonds of the series 
In addition to the information on savings bonds have matured, when they are transferred to matured debt 
F operations which appears each month, data by denominations upon which interest has ceased. 
Table 1.- Summary of Gales and Redemptions by Series, Cumulative through January 31, 1061 
A (Dollar amounts in millions) 
Amount outstanding Percent of 
. penny Sales plus redemptions of 
discoun debt bearing debt mane yh 
E 
Series Mi cccccecccccevececeses 20h 52 255 252 3 - : - 
A Series B.wcccccccsccecssscceces 370 8B 463 457 6 - - 
BETIS Corccccccccccccsenccces 1,010 264 1,27 1,252 22 - - 
Series D-1939 and D-1940...... 1,907 519 2,426 2,283 143 ° * 
Total matured series.......... 3,491 928 4,418 4, Qhh 1% - ~ 
2 
Series D-1Gbl....ecccccssececs 458 121 560 205 ° 375 . 
C Pichnceeperesestessness 60,672 ae 64,950 30,457 - a is: 
Series Foccoccscccccsccsccsocs 4 ,806 5,189 1,283 8 3, 24.73 
D Series Gorccccoscccsccsesescces 22,726 Md 22,726 3,483 bad 19,243 15.32 
: Total ummatured series........ 88,662 4, 782 93,445 35,428 - 58,017 37.91 
Total Series A-Gosesesesessces 92,153 5,710 97, 863 39,672 17% 58,017 ~ 
. Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
; 
i Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 
. ; , Sales plus Redemptions 3/ amount outstanding 
Period Sales discount accrued Total Sales ‘Aocrued Matured Interest- 
discount price discount debt bearing debt 
Fiscal years: 
1935-19ke.. 10,606 2h8 10,854 666 648 19 - 10,188 
Seno 11,789 128 11,916 8&8 Shi - 21,256 
' ee 15,498 223 15,Tel 2,371 2,358 13 3 34,606 
1945.. oe 14,891 387 15,278 é 4,252 4 - 45,586 
WR diecccccsascctece 9,612 53 10, 6,717 6,579 3 18 49,035 
I OTe 7,208 691 7,899 5,545 5, h 221 ko 51, ‘7 
eeererereseeeseres 6,235 804 7,039 , 4, 5 9 EY 
IND. cocgeveccccccccce 7, lhl 927 8,068 5,067 4, Tel 346 B 260 
Wa Sorevecahaceceses 5,673 1,045 6,78 5,4ee2 4, Qh5 ATT g2 57,536 
Calendar years: , 
193S-h2..cceces ae 15,643 303 15,946 896 874 22 BA 15,050 
MPiddencveebsoccdere 13,729 169 13,898 1,585 1,576 9 Ve 27,363 
gtidnoes ‘ie 16, 0bb 295 16,339 3,342 3,321 20 - 40,361 
WRF. ccccccccccccosece 12,937 48h 13,421 558 5,472 8&6 41 48, 
Wcdikecccccpecccsese pet 640 8,067 6,427 6,2h3 18 87 49, 
WR ikccccicheccovese 269% je 7,436 5,126 4,889 237 122 52,053 
- - Reaenaaee Sachem 1 on eae aoe hear 4 on Etat 
Ms nsensiecasokes 6;07% 1,108 7,178 5;8h0 5,323 517 229 58,019 
417 ls 531 470 35 87 57 
350 @ 433 537 uge 5 8 AE ond 
Septomber.......- 310 & 397 475 bha 34 TT 57,39 
October....sssee- 971 R 1,050 496 5k 4a E 57,956 
Bovember......+.+ 436 518 4hB ku 37 58,027 
December......02+ Sh. 220 661 509 468 he 229 58,019 
_ 1951 -Fatihasy....0.s005 475 120 596 653 595 58 1% 58,017 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 3. 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions of Geries A-D, E, F, and G by Periods 
(Tm millions of dollars) 
on Redemptions 2/ 3/ Amount outstanding 
Period Sales yeas nee accrued Total Sales Accrued Matured Interest- 
discount price discount debt bearing debt 
Series A-D 
Fiscal years: 
1935-19h2....sereceees 3,949 2h6 4,195 591 572 19 - 3,604 
Ws scsicee.cchesere . 92 92 88 &e 6 . 3,608 
Db. ccccccccccceccces ® 96 96 9 Te 8 ° 3,625 
Wiccovccctacccesesse * 103 103 143 u7 25 - 3,58 
Wc ccisoccccvessdces * 106 106 309 2h 67 18 3,365 
DHT. ccccccccccccccces ° 107 107 482 370 113 ko 2,968 
WRB. 00 cdddtindocoddees * uo 110 516 393 123 59 2,543 
WD c cescccredscecescc * 101 101 703 530 172 B 1,927 
1950. .occcccccccsccces * 68 68 1,082 &2 269 92 895 
3,949 291 4 ,2ho 637 615 22 ra 3,603 
* oh os & T% 7 ~ 3,626 
. 100 100 78 70 8 - 3,638 
* 105 105 226 179 47 hi 3,477 
* 107 107 390 302 87 87 3,148 
* 109 109 481 367 1s 122 2,7h2 
° 108 576 436 139 146 2,250 
* 86 838 631 207 203 1,440 
* 45 45 1,023 765 p 258 p 229 437 
- 5 5 56 h2 14 87 850 
e 4 u 64 48 16 & 196 
- 2 2 ko 32 u TT Tm! 
October...s.seees - 2 2 56 42 us Te Be 
November......++- - 1 1 50 37 12 69 
December....+s+++ - 2 2 70 52 17 p 229 437 
PSL -Tanuary...seseees - 4 4 120 & p 31 p 1% 375 
Series E, F, and G 
Fiscal years: 
Walocccrcccceccccsece 664 - 664, 1 1 - - 664 
5,993 2 5,995 BD 75 * - 6,584 
789 36 11, 62% 760 760 1 - 17,648 
» 15,498 127 15,625 2,292 2,286 6 - 30,981 
DNS. coccccccccccccece 14,891 28h 15,175 4,156 4,134 21 - 42,000 
IKE. ccccccccccccccece 9,612 467 10,078 6,408 6,337 Tl - 45,670 
WNT cccccccccccvcsese 7,208 583 1,792 5,063 4, 95% 109 - 48,398 
WRB. cccccccccocccccce 6,235 69% 6,929 4,597 4453 hh e 50,730 
$i coccccctses cece 7,141 &6 7,967 4,365 4,191 17% - 54,333 
IDB. ccccecccecsccescce 5,673 OTT 6,650 4 ,3he 4,133 209 m 56 ,6h1 
Calendar years: 
WANs és seccccccsesesde 2,537 . 2,537 1 1s. - - 2,52h 
IPRA. cccccceccccceccce 9,157 2 9,169 2h6 2h5 * - 11,447 
IGRS . ccrcoceddcascaces 729 TH 13,804 1,504 1,502 2 - 23, 746 
AGHA. ccccccccccccceses 16,044 195 16,239 3,263 3,251 12 - 36, 723 
IGM. ccicccvceveccecse 12,737 379 13,315 5,332 5,293 39 - hk 706 
IGNG .ccdcvccvecccccess 7,427 533 7,962 6,038 5, 94r 97 - h6 628 
Wi iekkcescadescanace 6,69% 633 1,327 4,645 4,522 123 - 49,321 
IGA, os ccccceccccccese i 76h 8,059 4,568 4 hol 16h - 52,801 
Bi decdasvcdedctecse 5,833 896 6,729 4 ,263 4, O77 186 - 55,267 
SOUR 6 dine sic decttsaas OTe 1,058 7,133 4,817 4,558 p 259 P - 57,583 
Months: 
1950-July...ececececes 417 109 526 hg 428 22 - 56,718 
AUGUBt. se seseeeee 350 8 keg 473 tole, 29 ° 56,67 
September........ 310 & 395 433 hog 2k. - 56 ,637 
Ootoder...sssseee 971 ¥ TT 1,048 bho hie 28 - 57,245 
November.....+++ 436 vy ie 517 398 37% 25 - 57,363 
December....s+sss 5h 18 659 4ho 415 p 25 p - 57,583 
195A-Tanuary.....00+ 475 uT 592 533 506 p 27 Pp - 37, 6h2 



































Footnotes at end of table. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
; (Dollar amounte in millions) 
Bales Redemption 2/ jmount 





. 






















— Period Sales Accrued plus outstanding redemptions 
v Giscount | accrued Total Sales Accrued (interest- | to amomt 
a discoun’ price @iscout | bdearing debt)| outstanding 
Series E 
Fiscal years: 
Tin ndshnadncnnndiebahis ci wd 203 * * = 203 = 
WBiccdcnsscsdsbcsadbsraces = 1 3,528 60 60 * SP - 
1943.20. 272 3 8,304 689 688 1 uu, ~ 
19hk 11,80 11,938 2,100 2,095 5 21, - 
1945.. 11,553 265 u,88 3,806 3,825 20 29, - 
19h6 ’ 43h 1,173 5,912 5, 8h3 69 30, oa 
1DNT. woes Y 536 4, 82h 4,391 4,288 103 30,732 Pa 
ip ecreceetbrieneensionnees ee 633 4 Hen 38 1% ed - 
| SSeS anaemia 37993 B reer | | 3%5en 37306 15 hag : 
Calendar years: 
WAL ccccvesccccescccsessecce 1,145 - 1,145 u u ~ 1,134 - 
a uaae 5, 10 5,999 209 * 6,923 - 
A ass 10,344 10,414 1,380 1,378 2 15,957 - 
sé eee —— 12,562 3,005 2, ph 25,515 - 
1945.. e eeece 9; he 10,175 4,963 4,925 38 30,727 ? 
Si cecavscsendebssenssbases 4 ,h66 2T9 5,423 5,330 93 30,263 *. 
Wi sid 66 660566b6seceesnesbee 4, 579 4 664 3,930 3, 116 pode 44 * 
eo coccccccccccccccccccoces 4 22h 696 4,920 3,728 3,575 154 32, - 
beicqdeiaaesemoiaie wants 4,208 818 3, 3, 17% 33,766 : 
Cee eeereserecseoseceseses 3,668 971 4,639 3,912 3; P 2h3 P 34,493 ° 
Months: ' 96 re “ 
LPO=$July..eccrccccccccsesscce 318 416 368 3 20 34 1.07 
Lcoabanenebeadehae 270 B 343 39h 366 28 3,892 1. 
ececccccocccoce ohh 9p 323 348 326 22 34,466 1.01 
271 Te 343 360 333 27 34, bug 1.04 
2h6 ™ 318 23 34,452 92 
284 107 391 350 327 p 23 p 34,493 1.01 
343 105 48 bs 423 p 25 Pp 34,493 1.30 
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Footnotes at end of table. (Continued on following page) 
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UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 


































































































Sales Redemptions 2/ Amount Percent cf monthly 
Period Sales 1/ Accrued plus outstanding redemptions 
A @iscout | accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) | outstanding 
Series G 
Fiecal years: 
Wis cccccccccscccstgipeoveces 395 - 395 1 1 - 39% - 
IRR. cccccccccccccccetsescocese 2,032 . 2,032 12 2 - 2,414 - 
Beccccvccccctcoceticececoccs 2,799 - 2,759 55 55 - 5,119 - 

UWA. ceccccccccccccedeccesecece 2,876 - 2,876 134 134 - 7,861 - 

WRG. cccccccccescecevsceceseces 2,658 - 2,658 220 220 - 10,299 pa 

BGRD. cccccccccccccecseveesecocs 2,465 - 2,465 348 348 - 12,416 e 

ART .cccccccccccceccceseseoocce 2,561 - 2,561 469 469 - 14,508 - 
ecveccccccccccccssscacocecs 1,907 - 1,907 566 566 - 850 - 

GND. cccccccccccceceveseseceses 2,390 ~ 2,390 619 619 - 17,621 - 

1GD0 . cccccocccevccecesecesecose 1,449 - 1,449 621 621 - 18,448 - 

Calendar years: 

INL. ccccccecccccccccccecoccccs 1,18 - 1,18 2 2 - 1,183 - 
ecccccececoneceebsbessccese 2,516 - 2,516 29 29 - 3,669 - 

IRS .cccccccccccceccsesocecsecs 2,640 - 2,640 89 & - 6,221 - 
eccccccccccvoceescecesccece 2,891 ~ 2,891 181 181 - 8,931 - 

WM cccccececcenecscsdcosecocce 2,520 - 2,520 264 264, - 11,18 - 

WORD. .ccccccecccececessosscocce 2,637 ~ 2,637 426 426 - 13,397 - 

Riuncesesusenesbocgenyettooees 2,267 - 2,267 512 512 - 15,152 a 

WGNG.. .cccceccccccccessdediocses 2,573 - 2,573 618 618 - 17,108 - 

IGN. i cccccccccccccccsccseccces 1,392 - 1,392 613 613 - 17,887 - 

1990. ccccccccccccescsssessccece 1,990 - 1,990 68 68 - 19,194 - 

Months: 

WGOJuly.ccccccccccscecesececs 87 - 87 60 60 - 18,475 -32 
daguat.cccocccccasccoccces 7 - 70 9 59 - 486 +32 
September....ccccceceesses 58 - 58 65 65 - 18,479 235 
OORTREE.o ccccccrccdescoces 305 / - 555 60 60 - 28,973 32 
Hovember...ssccesesececess 193 &/ ~ 153 62 62 - 19,065 +32 
Docember...ssscceceseseses 197 4/ - 197 68 68 - 19,19% 35 

LPFl-Tanuary...ccccccessseceses 115 - 115 66 66 - 19,243 34 

Source: Daily Tre y Stat it; Office of the Treasurer of the U. S. to certain classes of institutional investors in excess of regular limita- 
1/ Beginning with June 1947, Series E sales include unclassified sales tions (see "Treasury Bulletin" for September 1950, page A-l1). These sales 
consisting of Series E, F, ani G. The amounts are substantially less were as follows (in millions of dollars) 

than the sales reported as unclassified in the Daily T: y Stat t 

The greater part of that item consists of sales for which information 

is available as to the series but not the year of issue. On the basis Oct. 2-10 Nov, 1-10 Dec. 1-11 

of that information such sales are included in this table according to 

series. Prior to June 1947, it was possible to distribute by series SR Pocisccetascone bios 135 27 af 

all sales reported as unclassified in the Daily Treasury Statement. Series Gowrccsevecescceees 486 104 131 

2/ Series E redemptions include unclassified Series A-D redemptions be- 
ginning with October 1944, and also unclassified F and G redemptions, DME. cccccdcccssceccscece 621 131 177 
beginning with June 1947. 
p/ elutes we tured and tured bonds; see Table 4. * Lees than $500,000. 
u/ Includes sales resulting from special offering of Series F ani Series G Pp Preliminary. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) 
Matured bonds Unmatured bonds 2/ 
Period }/ Total Total Sales Accrued. Total Sales 
matured price discount unma tured price discount 
Calendar year: 
19D. cccsccccccccccccecs 5,840 987 Teo 2h7 4, 853 4,583 270 
IPGOTULY. ce ecesccevcccceces 505 53 ko 3 452 430 22 
AUGUST. cececccecesccers 537 60 45 15 476 kh6 30 
Septomber...sccsececees 475 4o 30 10 435 411 25 
496 53 4o 3 ake 4b 29 
Gua 47 36 12 4ol 375 25 
509 67 50 17 43 417 25 
LPSl-Januaxry...sseccsccssese 653 1s & 29 539 510 29 
































Source: Daily Treasury Statement. able prior to January 1950. 
1/ Breakiiown of redemptions between matured and unzatured bonds not aveil- 2/ Inclutes redemptions not yet classified; see Table 3, footnote 2. 
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Treasury savinge notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1, and 
September 1949, page A-l. Similar information concerning 
Series Cnotes will be found in the “Treasury Bulletin" for 
October 1945, pages A-4 and A-5, For details concerning 
terms and conditions, investment yields, and tax payment 


TREASURY SAVINGS NOTES 








or redemption values of Series A and B, see “Annual 
Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for sales and redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through January 31, 1051 


(In millions. of dollars) 

















- Redemptions Amount outstanding 
Series Sales 
‘ Matured Interest~bearing 
Total For cash For taxes debt devt 
Oat 808 Wass pthuceccchadassuneedeesheenshacies 407 1/ 406 67 1/ 339 1 - 
Series® B.cccccveccecccccccveccccccccccccccces 4, Sly 4, glk if L/ 4,761 * - 
SOPAee Cocccccesccvedidcccecescoosscatavosece 32,438 1/ 32,270 10,910 21,360 29 139 
Sevkes Dicccccccscocescsccososcccccvetecssoses |: 11,846 3,237 1,699 1,538 - 8,609 
QUE ic cadsadecabieniensdsainsekinnsanasibns 49,635 ho, 856 12,88 27,998 » 31 8, 748 



































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
i Includes exchanges in connection with the offering in September 1942 


of Series A-1945 and Series C. 
Less than $500,000, 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 


(In millions of dollars) 
































Redemptions }/ Amount outstanding 
Period Sales Total For cash For taxes —? Interest-bearing 

Fiscal 3 

WR kacnnccaduhahasubadhonda rian coennea 5,970 462 5,508 - 9,4kS 

INS . cencausiconsdsbbincsendeveseseastanked 6,396 543 5,853 - 10,068 

IGN. cocccscccccccccccccscvcsccsscoccccces 3,525 6,873 2,602 4,271 9 6,711 

TAT oc van isocebdsdevasecdines sdduahiagaaaed 3,057 419% 2,182 2,012 23 5,560 

= 2,144 3,301 1,971 1,330 32 439% 
2 3,531 2,078 1,452 29 4, 860 
7150 2,549 1,520 1,039 19 8,472 
Calendar years: 

WP cic awcpaccesscctbsncecesebehbtasuctedsnen 3 8,533 7,087 590 6,497 = 9, 748 

BONG, cc dnbtey bandas bude wscndsdiodasusianed 5, 6,966 1,637 5,329 8,235 

ING. cccadscavacectvabetheceghesteasereiaaad 2,789 5,287 2,332 2,955 63 3 

TOME. c cncsckntcgibadsinedeiandedescacdauentes 2,925 3,261 1,880 1,361 5, 

IGHB. . crccccccdcccccccvesvovcccccccccescoss 3,032 3, 869 2,4k5 1,4eh 63 4,572 

IND. cocccacccddscseccccosesccovscccsoeses 5,972 2,950 1,584 1,366 47 7,610 

Ws cvincovcovadeatibinesdonduncaccesasen 3,613 2,591 1,801 790 39 8,640 

Months: 

WQPOTS a ccsiccocdnccvcevcccasecsceecceenge 289 134 110 23 1 8,629 
feicbirvcéocansé¥e+ acs vonstadeatort: 422 140 126 5 ie 8,912 
SOPRA, oki. pbs Co cdévecesvccebsccdens 221 239 108 130 15 8,895 
OG°COBET c cccccccwsecccccctccccccoecocess 257 154 i21 32 w 8,999 
WGN aies cdcdsdicestocdesisvesatie 218 311 297 13 8,907 
DOCOMBC....secerercseseccseresererecs 236 479 346 132 39 040 

IOFITORUAET 2c coves ccccesccevcedscsocevccoes 255 157 117 ko 29° 8,748 


























Source: Office of the Treasurer of the U, 5.; Daily Treaswy Statement. 
1/ Inoluies both matured and ummatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 



























































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 1/ 
Held by U. 8. Government Held by Hela by private Held by | Held by private | Matured 
End of Total investment accounts Federal investors — investors debt 
fiscal | Federal 2/ Reserve 7 geet. “tena a and 
geet Total Banks - out- pnt Publ Seanide 
on th 8 out- Public 14 ” 
or mon standing | standing > ho pub 4 Public a, standing} ana one. Toate a 
Tota) | market-| market- | Special | abe coven, | SF ectt- Federal | market- | market- | interest 
able | able issues | issues pe able rve lable | able 
issues | issues seuss toe a issues | issues 
14,091 | 3,213 7 | 10,671| 7,149 | 124,1h1| 84,948] 29,193 | 4,092 285 3,738 68 | 1,326 
18,920 | 4,623 10 14,287} 1h, 165,725 | 120,880 » 845 1,516 180 1,18 150 1,567 
2h 934 | 6,105 17 18,812 | 21,792 | 209,630] 153,421 92 409 6 28 375 2,350 
29,121| 6,759 30 22,332] 23,783 215,206 | 159,064) 56,143 467 9 34 kok 1,321 
32,809 | 5,407 36 27,366 | 21,872 | 200,432] 141,423] 59,010 & 2 37 45 3,179 
35,761 | 5,413 137 | 30,211) 21,366 | 192,936] 133,567] 59,369 69 - 27 ke | 2,236 
38,288 | 5,368 124 32, 19,343 | 193,131} 130,417} 62,714 ou - 13 u 2,012 
37,830 | 5,350 12h 32,356] 18,331 199,048} 131, 67,419 17 - 16 1 2,150 
1949-Dec.. | 257,160 | 255,019] 39,346| 5,327 123 33,896 | 18,885 | 196,789/ 130,912| 65,877 27 * 15 2 2,14 
1950-July. | 257,557 | 255,403} 37,963] 5,341 | 12h | 32,518 17,969 | 199,450} 132,858| 67,592 14 - 3 * | 2,aha 
Aug..| 257,892 | 255,764 | 36,136 | 5,306 | 125 | 32,705| 18,356 | 199,273 131,501/ 67,772 15 - 15 * | 2,2 
Sept. | 257,236 | 254, 38,886 | 5,365 | 125 | 33,396/ 19,572 | 196,511) 128,837) 67,673 18 ° 17 * | 2,250 
Oct.. | 256,959 | 254,731] 39,014 | 5,349 126 33,539 | 19,252 | 196,465] 128,178] 68,287 20 * 20 * 2,209 
Nov..| 257,100 | 254,887/ 39,164 | 5,307 126 33,732 | 19,693 196,030 | 127,758] 68,272 21 * 20 1 2,192 
Dec.. »T31 | 254,283) 39,197] 5,364 126 33,707 | 20,778 | 194,308) 126,308) 67,999 22 * 21 1 2,427 
1951-Jan.. | 256,143 | 253,704 | 39,560] 5,4h3 126 33,992} 21,484 | 192,659] 12h,693| 67,966 16 * 15 1 2,423 




















Source: 


Daily Treasury Statement for total amounts outstanding; reports 


from agencies and trust funds for securities held by U. S. Government 
investment accounts; and reports from Federal Reserve System for 


securities held by Federal Reserve Banks. 
Excludes guaranteed securities held by the Treasury. 
Includes accounts under the control of certain U. S. Government 


y 


agencies whose investments are handled outside the Treasury; excludes 
Federal land banks after June 26, 1947, when the United States’ 


proprietary interest in these banks ended. 


7 The total amount of interest-bearing securities held by private 


Ree 


investors is calculated by deducting from the total amount outstanding 
the amount held by U. S. Govermment investment accounts and Federal 


Reserve Banks. 


All public marketabie issues except R. F. C. notes in the amount of 
$115 million for 1943 and $176 million for 194. 


Includes small amounts of U. S. savings bonis, Series A-F, at 


maturity value. 


Consiste of Commodity Credit Corporation demand obligations stated as 
of the close of the previous month. 


Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


(In millions of dollars; negative figures are net sales) 


Investment Accounts Handled by the Treasury-/ 











Year Jan. Feb. Mer. Apr. May June July Aug. Sept Oct, Nov. Dec. 

-9.5 | -20.9 -5.7 -1.6 4 9 - - -.3 “4h -.3 -1.1 

-2.8 12.0 - -.7 -.2 4 * - * -.2 - 60.0 

2 -.5 30.0 5.8 3 * 3 -2.3 -8.4 -4.5 1.0 - - 

WR. icosidebcecccccabacteneddese “14.5 | -90.3 “72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 . -5.0 4.8 

Si cntuccstedsssdcgaphensiecensce =9.9 | -205.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 

BB in dca caccdbsvscssanesscccetous 67.5 -48.1 -5.9 -55.6 -34.4 -56 4 -17.0 -.2 -12.5 3 - - 

WE. .cotttnbadewcdssacccteciseve -8.1 -.7 - 3.3 4 -69.8 | -157.8 “41.2 -Th.1| 123.0] -57.6 -20.3 

Wie cachabiacessccdéschocctecdédece oh - “4.7 ~61.3 -338.6 -359.2 ~609.1 -308.1 -123.1 -14.1] 221.0 696.4 

WRG, cbucieebiess cdedeccesnedscce -.2 176.9 106.8 -12.1 -30.4 eS 5.4 44 7.2 ok -.8 -.2 

Wisi acdgddoctcsddasedcsdeedaore 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 “1.7 11.5 -.1 

TOR, cecccdtheccdsdecbececccecsce ~6.6 13.5 6.3 1.1 “1.9 5.1 8.2 -2.0 5.0 5.8 10.7 0 
IGBL . co cccccccocesccesccecocccsoce 36.8 












































V Consists of purchases or sales made by the Treasury of securities 
issued or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accounts under the control of 
certain U. S. Government agencies whose investments are handled through 


the facilities of the Treasury Department. 


It will be noted that these 





transactions differ from those reflected in Table 1 because they ex- 
Clude those Government investment accounts for which investments are 


not handled by the Treaaury. 


Table 2 also includes purchases under 


Section 19 of the Second Liberty Bond Act, as amended(3l U.S.C. 754 a), 
and excludes the Exchange Stabilization Fund. 


less than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
















































































oF (Par values ]/ - in billions of dollars) 2 
Held by banks Held by nonbank investors 
a End of Federal 
month securities Federal Individuals 4/ Mutual State and | U. Ss. Miscel- 
joutstand- | ota) |Commercial) Reserve} Total Insurance| savings| Corpora- local Goverment | laneous 
ing 2/ banks 3/ | Banks Total | 5=¥ines companies} benke | tions 5/ | govern- investment | investors} 
6 bonds | Otner ments 6/ | accounts 7/ | 7/ 8/ 
et 1939-December.....:| 47.6 18.4 15.9 2.5 29.3 | 10.1 1.9 | 8.2 6.3 3.1 2.2 a) 6.5 a 
]19kO-June....ccesee| 48.5 18,6 | 16.1 2.5 29.9/10.2| 2.6/7.5] 6.5 3.1 2.1 4 71 7 
abs December.....+| 50.9 19.5 | 17.3 2.2 31.5}20.6| 2.8/7.9] 6.9 3.2 2.0 5 1.6 . 
WGKL-June...sceceee] 5503 21.8| 19.7 2.2 33.5]22.2| 3.6) 76) 7.2 3.4 2.0 6 8.5 7 
December...... 64.3 23.7 21.4 2.3 40,6 13.6 5.4 2 8.2 3.7 4.0 Py i 9.5 5) 
1Gh2-Jume.....eee00] 7.0 28.7 26.0 2.6 48,3 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 10.6 1.2 
December......| 112.5 47.3 41.1 6.2 65.2 | 23.7 13.4 | 10.3 11.3 4.5 10,1 1.0 = 22.2 2.3 
1943-June.....e0002| 140.8 59.4 52.2 7.2 81.4 | 30.9 19.2 |11.7 1331 5.3 12.9 1.5 14.3 2 
December......| 170.1 1.5 59.9 1.5 98.7 | 37.6 | 2h.7|12.9 |} 15.2 6.1 16.4 2.1 16.9 4 
19bk=Jume...s.sesee] 202.6 3 68.4 lb, 119.3 46.0 | 31.2 |14.8 | 17.3 7.3 20.0 2-2 . 19.1 6.4 
December......| 232.1 3 T1.T 18.8 135.6 | 52.9 | 36.2 |16.7 | 19.6 8.3 21.4 3 21.7 7.4 
19h5-Tume....seeeee| 259.1 106.0 84.2 21.8 153.1 | 58.9 | 40.7 |18.3 | 22.7 9.6 22.9 5.3 2.9 8.9 
December,.....| 278.7 115.0 90.8 2h.3 263.6 | 63.7 | 42.9 |20.7 | 24,2 10.7 22.0 6.5 27.0 9.5 
1946-February (Peak) 279.8 16.7 93.8 22.9 163.1 | 63.7 | 43.3 |20.4 | 2h.7 1.1 19.9 6.7 28.0 9.1 
Macahenaged ae 108.2 8b 23.8 161.7 | 63.0 | 43.5 |19.5 | 25.1 1.5 17.7 6.5 29.1 8.8 
seacee} 29.5 97.9 | 7.5 23.3 6 |63.8. | 4h.2 |19.7 | 25.2 1.8 15.3 6.3 30.9 8.3 
19h T-Tunes ic .cccsc | 258.8 91.9 Re 21.9 166.5 | 66.0 | 45.5 |20.5 | 2h.8 12:1 13.9 1 32,8 9.8 
ececes| 257.0 91.3 7 22.6 165.7 | 65.3 46.2 119.1 2h.2 12,0 14,1 7.3 34k 8.6 
1948-March....2.0.0| © 253.1 86.0 el 20.9 ae 65.1 | 46.9 |18.2 | 23.6 12,1 14.6 7.8 35.0 8.9 
TUN. .cescccee| 252.4 85.9 6 21.4 o& | 65.3 | 47.1 |18.1 | 23.1 12.0 13.5 1.8 35.8 g-2 
September.....| 252.7 &.8 4 23.4 166.9 | 65.5 | 47.6 {18.0 | 22.3 11.7 13.9 7.8 36.8 9 
December......| 252.9 %.8 5 23.3 167.1 |65.4 | 4&7.8 |17.5 | 22.5 11.5 14.3 7.9 37.3 9.3 
s 1949-January.....2.| 252.7 8&8 62.7 22.1 1 65.7 | 48.1 {17.6 | 21.5 11.6 1b 4 37.4 9.4 
February......| 252.7 8.5 62.1 22.3 3 |66.1 | 48.3 |17.8 | 21.5 11.6 14.6 9 37.5 9.2 
March..e.sseee| 251.7 8.2 60.5 21.7 169.5 |66.2 | 48.5 |17.7 | 21.3 11.6 15.1 7.9 37.7 9.6 
&.9 61.8 21.1 168.7 | 66.3 | 48.6 |17.7 | 21.2 1.6 14.3 1.9 37.5 9.8 
&, 62.7 19.7 169.5 66.4 48,7 |17.7 21.0 11.6 14.7 8.0 a3 10.2 
& 4 63.0 19.3 170.4 |66.6 | 48.8 |17.8 | 20.8 11.6 15.1 8.0 23 10.0 
83.2 64.6 18.5 170.7 |66.7 | 49.0 |17. 20.6 11.6 15.4 8.0 38.5 9.9 
83.9 66.4 17.5 171.9 |66.8 | 49.0 /27. 20.5 11.6 16.0 -] 38, 10.1 
84.5 66.5 18,0 172.2 | 66.8 49.1 |17.7 20.5 11.6 16.0 20 39.4 9.9 
October.......| 256.8 8 6 3 17.3 172.2 |66.6 | 49.1 |17.5 | 20.5 1.5 16.6 8.0 39.3 9.7 
November......| 257.0 84.5 66. 17.7 172.6 |66.5 | 49.2 |17.3 | 20.4 us 16.7 8.0 39.3 10.2 
December......| 257.2 85.7 66.8 18.9 171.5 | 66.2 | 49.3 |16.9 | 20.5 1.4 16.3 8.0 39.4 9.8 
1950-January.......| 256.9 8.3 67.4 17.8 171.6 |66.3 | 49.4 {16.9 | 20.5 11.5 16.8 8.0 33-0 9.5 
. Fe seceee| 256.4 84.2 66.4 17.7 172.2 |66.6 | 49.6 {17.0 | 20.5 11.5 17.2 8.0 38.4 10.0 
March.....2.0.| 255.7 8,5 64.9 17.6 173.2 |66.6 | 49.7 [16.9 | 20.5 11.6 18,1 8.4 37.6 10.5 
L AGEL occccceed SI5sT 83.0 65.2 17.8 172.7 | 66.8 | 49.8 /17.0 | ‘20.5 11.6 17.7 8.4 37.3 10.5 
> MAY. cccccceses| 25604 83.2 65.8 17.4 173.2 |67.0 | 49.8 )17.2 | 20.3 11.6 18,1 8.3 37.4 10.6 
. Tune .cccccsces| 257.4 83.9 65.6 18.3 173.5 | 67.2 | 49.9 |17.3 | 20.1 11.6 18.3 8.2 37.8 10.2 
3 TulF.ccccceces| 25706 82.6 64.6 18,0 175.0 |67,4 | 49.9r/17.5r| 20.1 11.5 18.8 8.3 38.0 10.9 
) August...eccee| 25739 8.4 64,0 18,4 175.5 |67.5 | 49.8r/17.7r| 20.0 11,4 19.5 8.3 38.1 10.8 
. September.....| 257.2 81.7 62,1 19.6 175.6 | 67.3 | 49.7r/17.6r| 19.7 11.2 19.5 8.2 38.9 10.7 
3 Ootober.+..0+.| 257.0 81,3 62.1 19.3 175.6 | 67.3 | 49.6r/17.7=| 19.5 1.2 19.9 8.1 39.0 10.8 
: November,.....| 257.1 81.0 61. 19.7 176.1 |67.3 | 49.6 |17.7 | 19.2 10.9 20.1 8.2 39.2 1.3 
? December p....| 256.7 8.4 61. 20.8 1%.3 |67.1 | 49.6 |17.5 | 19.0 10.9 19.3 7.8 39.2 2 
; 
1/ United States\ savings bonis, Series A-D, E, and F, are included at 7/ Holdings by Federal land banks are inclujed under “Miscellaneous 
| current redemption values. investors” instead of "U. S. Government investment accounts" begin- 
2/ Securities issued or guaranteed by the U. S. Government, excluding ning with June 30, 1947, since the proprietary interest of the 
guaranteed securities held by the . United States in these banks ended June 26, 19h7. 
3/ Consists of commercial banks, trust companies, and stock savings banks 8/ Includes savings and loan associations, nonprofit institutions, 
in the United States and in Territories and island possessions. Figures corporate pension trust funds, dealers and brokers, and investments 
» exclude securities held in trust departments. of foreign balances and international accounts in this country. Be- 
4/ Includes partnerships and personal trust accounts. Nonprofit institu- ginning with December 1946, includes investments by the Interna- 
tional Bank for Reconstruction and Development and the International 


tions and corporate pension trust funds are incluied under "Miscel- 
laneous investors". 

Exclusive of banks and insurance companies. U. S. Government. 
Consists of trust, sinking, and i ‘tment funds of State and local 
govermments and their agencies, and Territories and island posses- 
sions. 
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TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1950 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for and December 31. 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


Banks }/ Insurance companies U. S, Government 
Classification investment 
528 323 accounts and 


7,193 
commercial mutual life Federal Reserve 


2/ savings Banks 

















Interest-bearing securities: 
PORE NED da ckaseesvtsccsecescéopass 5h, 10, Leh 12,746 26 , lke 
Public ncnmarketable &/ 5/.....secececeveses 68,126 1, 715 604 The 125 
e - 33,707 


Special 1680S. ..csccccsecccesesececeseceses 
10,859 59,975 





Total interest-bearing securitios......sesss 6, 





Matured debt and debt bearing no interest 6/.... 














Total securities issued or guaranteed by the 
U. S, Government 7/.cccceseccscccsccesececeses 























Footnotes at end of Secticn Il, 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


Total Banks }/ Insurance companies U. 8S. Government 
Classification amount investment 
outetand- 528 323 612 fire accounts and 
Federal 
mutual live casualty, mpewave 
savings and marine 














Type of security: 

Issued by U. S. Government: 
Treasury DILIS.....csecesccecccccesccses 
Certificates of indebtedness........+0++ 
TROQBUTY NOTES. .cccsesccsecerececesesece 
Treasury bonds - bank eligible.......s.+ 
Treasury bonds - bank restricted 8/..... 
Postal savings and Panama Canal bonds... 

Guaranteed by U. S. Government 7/.....0.0005 








Ne SS 





TOCAL. cccccccccccccccccsecccccccccesecccccecs 








Call classes: 
Due or first becoming callable: 
WAGED 1 FOR ccicccccccceccccccccceccees 58,013 
EB WO DS FOMccdcdccccccccccsesccncescces 33,378 
17,411 
17,795 
25,853 


> 


SOP eee eee ee eeeseseseeeeese 


Ca we oe , 
SSS 


GOBORBNTER) cccccccccccccccccccoccesoce 21 





Total. cccccrccccccccecesescccserescccesseces 152,471 





Tax status: 9/ 
158 
Partially exempt from Federal income taxes.. 
Subject to Federal income taxes 10/.......+. 








TOCAL. cerccesecccccccccecsccsecesesesececess 






































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue Banks }/ Insurance companies U. S, Government 


(Tax status 9/ is shown in parentheses) 7,193 528 323 612 fire, 
commercial mutual life casualty, 


2/ savings and marine 








Treasury DIL1S.....ccccccecevccccescccel 3,888 33 391 83 








Certificates of indebtedness: 
1-1/8 January  1951-A....ceee0- 





UW lA.cocccccece 
LDL-Feeeeeececes 


Whe sticasoees 
19SS-Accccccccese 
1955-B...seeeeee+( taxable 


( 
( 
( 
UPA-E ses seeseees 
| 


HEE EEE LL 








¥/ 3988 s4n sBRn 








Treasury bonds: 


Bank eligible: 
2-3/4% June 1951-54.....( partially) 1,409 
2% 1951-53...+...( taxable) 986 5,076 


September 
3% September 1951-55.....( partially) 75: 507 


2-1/4% December ae aves (partially) rs 976 
2% December 1951-55.......( taxable) 381 
2-1/2% March nt ee .+( taxable ) » 571 


June 1952-5h.......( taxable) 4,170 
981 


2% 
2-1/4% June 1952-55.......( taxable) 
2% December (taxable ) 6,310 


Ping tee ygegess ere - 
at une eeeee 
2-7/8% March 1955-60.....( partially) ’ 1, TH2 


2-1/2% March 956-58. ...+..( taxable) 1,157 
9&2 813 


2-3/4% September 1996-99. partially) 
ey foreoved 1956-59....+..( taxable) 2,987 


2-3/hG J 1958-63.....(partially) 9 803 
2-3/k% 1960-65.....( partially) 1,264 
Hey September 1967-72.......( taxable) 2,266 


Siow Se 6 oo SE one coe 
BEE Ses ees BeS eva gbs 











650 


; 


Total bank @lIgible...ccesccesccesececs 32,637. 





























Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 



















































































































Held by investors covered in Treasury Survey 
Total Held by 
Issue . Banke 1/ Insurance companies = Government. ak othe 
(Tax status 9/ is shown in parentheses) oute tand- 7,193 528 323 612 fire, accounts and investors 
ing commerce ial mutual life casualty, Federal Reserve / 
2/ savings and marine Banks 
Treasury bonds (continued): 
Bank restricted: y 
2-1/4% June 959-62... pee at 5,28 ug 1,503 437 531 5h6 2,148 
2-1/h$ eoeeees( taxable) 3,470 18 523 326 299 Th2 1,395 
2-1/2% June eae. Tees 2,118 30 450 828 122 234 45h 
2-1/2% December 1963-68.......( taxable) 2,831 26 679 1,000 227 331 568 
2-1/2% June 1964-69.......( taxable) 3,762 30 1,247 1,259 1h0 197 889 
2-1/2% December 1964-69.......( taxable) 3,838 26 951 1,215 1% 431 1,040 
2-1/e% March § 1965-70.......( taxable) 5,197 67 892 1,645 177 1,085 1,331 
2-1/2% March  1966-71.......( taxable) 482 5h 406 1,347 108 697 868 
2-1/2% June 1967-72....+++( taxable) 7,967 64 1,422 1,815 196 1,736 2,734 
2-1/2% December 1967-72.......( taxable) 11,689 369 1,089 1,658 364 2,352 5,857 
Total bank restricted........ssesesedes hg 636 970 9,163 11,529 2,339 8,351 17,28 
Total Treasury DOMdS........cceccsesesecces 9h ,035 33,607 9,967 12,180 3,437 9,903 2h ,Qk2 
Other bonds: 
Postal savings bonds...........++++.(wholly) 109 lu . * 1 37 61 
Panama Canal bonds......+.++++e++++( Wholly) 50 2 - - 1 * 47 
Total other bomds....sececccececcccsesececs 158 13 - ° 1 37 108 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUTOS. oc esececccccececeseess( taxable 1}/) 21 9 1 9 * * 2 
Total public marketable securities........ese+. 152,471 5h , 893 10,144 12, Th6 4,116 26,142 kk 430 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
mae U. S. Government | Held by 
Issve J Banks 1/ Insurance companies yg SE 
(Tax status 9/ is shown in parentheses) outs tand- 7,193 528 612 fire, | accounts and investors 
ing commercial mutual a casualty, Federal Reserve / 
2/ savings and marine | Banke 

United States savings bonds: 

Series D-19b1 b/....ccecececeesseseeee(le/) 437 - - - - * 437 

Series BE b/....scccccccscscccecese( taxable) 34,493 - 2 - - 1 34,493 

Series F L/.....ccececececccceeees( taxable) 3, 433 20 35 TT 1 3,329 

Series Go.ccccccecsccccccecseccceces ( taxable ) 19,194 916 561 278 4h5 18 16,976 

Total United States savings bonds.......... 58,019 1,349 581 313 20 55,234 
Other U. S. securities: 

Treasury savings notes............( taxable) 8,640 98 u * 18 5 8,341 

Depositary bonds.......ssseseeeees( taxable) 292 2h3 * - - - kg 

Armed forces leave bonis..........( taxable) 221 - - - - - 221 

Treasury bonds, investment series (taxable) 953 187 122 291 37 100 216 

Total other U. 8. securities.......scsesees 10,106 528 134 291 220 105 8,828 
Guaranteed securities: 7/ 

Commodity Credit Corporation demand 

ODLIg*AtIONS....sccsseseseseeeees( taxable) 1 ; - - - - 5/ 
Total public nonmarketable securities 5/....... 68,126 1,877 Tl 60h Th2 125 64 ,062 













































































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 






















































































= oe 


x 


RUS 


Includes trust companies og Be beginning with fone for July 1949, 
Formerly these shown 


reported . 
Includes those banks and insurance companies not reporting in the 


Treasury Survey. 

United States savings bonds, Series D-1941, E, and F, are shown at 
current redemption values. They were at maturity value by 
the banks and insurance companies inclujied in the Treasury Survey but 
have been adjusted to current redemption values for use in this 
statement. 

C. C. C. demand obligations in the amount of $.9 million, all held by 
commercial banks, are shown only in the total amount outstanding; 
holdings by reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 


*ER EE 


Held by investors covered in Treasury Survey 
ae. Total Banks }/ Insurance companies U. S. Goverment | Held by 
oun. 7,193 528 612 fire rer.. poate 
outetand- 
(Tex status 9/ is shown in parentheses) peo i a 323 pro Fy 
=_- savings and marine Banks 
Federal intermediate credit banks: 
Dobentures...cecesesececcccccceces( taxable) 507 373 9 1 10 - 15 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures)( taxable) 30 25 * - * - 5 
SS—S————_— ——————— 
Federal home loan banks : ‘ 
1-3/8% February 1951 (Notes).....( taxable) 97 TT 1 * 1 - 17 
1-3/4% April 1951 (Notes).....( taxable) 2 71 ~ + 1 - 7 
1-5/8 May 1951 (Notes).....(taxable 1 145 2 ° * - 27 
1.80% a 1951 eee Songer 8&9 69 1 * * - 19 
1.70% August 1951 (Notes).....(taxable 116 90 4 1 1 - 21 
Total Federal home loan bank securities.... 561 457 7 1 4 - 92 
= Qe 
Federal land banks: 13/ 
1-1/4% May 1950-52 (Bonds). .( taxable) 207 153 2 * 2 - 51 
1-1/2% January 1951-53 (Bonds)..(texable) 186 163 * * 1 - 21 
2-1/4% February 1953-55 (Bonds). .( taxable) as 91 3 * 2 - 17 
1-3/4% October 1955-57 (Bonds). .( taxable) 223 188 2 - 3 : 30 
Total Federal land bank securities...,..... TBO 595 7 1 8 - ug 
SSS Sooo 
Excludes trust departments. Q/ Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from then. 


“Wholly” tax-exempt securiti 
both normal tax ani surtax. 


ially tax-exempt Treas: 
derived from $5,000 of principal amount owned by any one holder is 
also exempt from the surtax. “Taxable” securities are those with the 
income subject to normal tax and surtax. 
Incluies F. EH. A. debentures; see footnote ll. 
A emall indeterminate amount of these debentures is partially tax- 
exexpt. 
United States savings bonds sold prior to March 1, 1941, are partially 
tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these banks ended 
on June 26 a tie. 
Less than 


























TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1950 


The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


The 


Treasury Bulletin 









This analysis of commercial bank ownership was first 
published in the May 1944 issue of the “Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 


appeared at semiannual or quarterly intervals since 


that 


time, and is now being published for the June 30 and 
December 31 survey data. 


(Par values - in millions of dollars) 
















































































































































































Federal Reserve member banks 
Held by 
7,193 om Central reserve city “_ 2,515 
Classificat: , tral 
cation commercial T' 3 36 een 23 3 ~~ ai 4,309 nonmember 
ye Saco reserve New York Chicago city country 
city City 
Public securities: 
WPRTOARED sc acncccdecddetccsccccccevevvecues 5h 893 48,477 11,736 8,863 2,873 18,615 18,126 6,416 
Nonmarketable 2/ 3/....ssecscescceccseessoese 1,877 1,413 91 B 18 27% 1,047 46 
Total public securities 3/.......... acanutind 56, TTO 49 889 11,87 8,936 2,891 18,889 19,173 6,880 
Footnotes at ond of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Hela ty Federal Reserve member banks 
7,193 Centrel reserve city 2,515 
Clase‘ fication commercial} 4,678 333 4,309 
member 36 central | 23 1B reserve country | anks 
vy banks reserve New York Chicago city 
city City 
Type of security: 
Iseved by U. S. Government: 
Treasury CS 66Ewe dome denseretc seacece 3,888 3,436 1,058 825 232 1,215 1,163 452 
Certificates of indebtedmess........-++++ 1,544 1,327 381 250 131 489 457 217 
Tr@ASUTY NOTOOs. 6. cs cceccccceresscecececs 15,833 13,6 2,432 1,735 696 5,558 5,654 2,188 
Treasury bonds - bank eligible........+++ 32,637 29,497 7,957 6,048 1,810 11,2h4 10,395 3,140 
Treasury bonds - bank restricted 4/...... 970 557 6 2 105 k'7 413 
Postal savings and Panama Canal bonds.... 3 9 * : * 3 6 4 
Guaranteed by U. S. Govermmoent........eseeeee gq 7 2 2 - 1 4 2 
Total..... Rocawear ase cd ode Cece wastes dees secs 5h ,893 48,477 11,736 8, 863 2,873 18,615 18,126 6,416 
Call classes: re 
Due or first becoming callable: 
Within 1 yoar....cscccccececsces ecsue 20 ,088 17,587 4,250 3,214 1,036 6,839 6,498 2,501 
2 CO DF FOEBccceccccccesccccsoceces esese 2h ,534 21,865 5,290 h, 1,232 8,515 8,060 2,668 
5 to 10 JORIS. .ccccccecssecesesesessceses 7,329 6,631 2,065 i, 5TT 2,358 2,207 698 
BO G8 FO. FRc cccoccccccacccescocecocess 181 5h 1 1 * 15 38 128 
15 to 20 yoars...cccccseceseceess eeecenes 2,753 2,333 128 101 27 1,318 420 
Over BO FOORHe. ccccccccccccccdcccocececes - - - - - - - - 
Various (Federal Housing Administration 
QORANER cc ccccccccccocccccoscisccecs 9 7 2 2 - 1 4 2 
DOA ccrccccccosecocsecesscccccccdivectes 5h , 893 48,477 11,736 8,863 2,873 18,615 18,126 6,416 
Tax status: 5/ 
Wholly exempt from Federal income taxes...... 13 9 * - * 3 6 ” 
Partially exempt from Federal income taxes... 8,738 8,228 2,880 1,966 gu 3,479 1,868 510 
Subject to Federal income taxes 6/........... 46 ,1h2 40,240 8, 856 6,897 1,959 15,133 16,252 5,902 
DO ce ccccccaccaccscocccoccocccccocse aownseee 5h ,893 48,477 11,736 8,863 2,873 18,615 18,126 6,416 









Footnotes at end of Section II. 
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TAL BANK OWNERSHIP, DECEMBER 32, 1950 








Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





Federal Reserve member banks 














Issue a aR Central reserve city 2,5 
. 333 
(Tax status 5/ is shown in parentheses) Fall pa or call 36 contra 23 aan 1s rose pine a 
oity City pone: 9 
Treasury bills.......s+e. tsccansanveuee (taxable) 3,888 3,436 1,058 825 232 1,225 1,163 452. 
Certificates of indebtedness: 
1-1/8 January l951-A..cceeeees o++e( taxable) 1,544 1,327 381 250 132 489 457 217 
Treasury notes: 
1-1/4% July 1QSL-B. .oecececde + +( taxable) 876 Tel 77 50 27 312 332 155 
1-1/4% July 1951-C...eseeeseeeee( taxable) 362 286 4 21 20 Ps] ike bb) 
1-1/u$ July IWBI-D. ccccccesvsees (taxable) 1,675 1,452 213 170 43 “982 223 
1-1/% August 1951-B......+0- o+eee( taxable) 1,632 1,372 19h 2 8 579 599 259 
1-1/k% October 1951-A.. oseceee( taxable 887 BS Te al 32 322 3h2 152 
l-1/s% October 1951-F.......0+++0+0( taxable) 457 353 29 5 oh 6 248 104 
1-1/% November 1951-G.......+++++++( taxable) 408 307 5 3 2 pbb 1ge 101 
1-3/8% March 195h-A.. eseeeee( taxable) 3,775 3,407 725 514 2 1,490 1,192 368 
1-1/2% March NG -Acesesecsccces -( taxable) 4,256 3,768 73 205 1,475 1,392 488 
1-3/4% December 1955-B...+.e+ee0- ++ o( taxable ) 1,504 1,243 134 53 43h 7 262 
Total Treasury notes......++. Shedceeseceosagos 15,833 13,644 2,432 1,735 698 5,558 5,654 2,188 
Treasury bonds: 
Bank @. ble: 
2-3/4% June 1951-5h....00 (partially) 1,409 1,359 6he 550 93 489 228 50 
1951-53.....++.0( taxable) 5,076 4,511 1,023 TB 250 1,747 1,72 565 
4 September 1951-55....... (partially) 507 486 215 161 5h 186 21 
2-1/u% December 1951-53.......(partially 976 91s 218 179 39 473 223 6< 
2% December 1951-55.....++0+ ( taxable ) 381 321 81 T% 8 a 160 60 
2-1/2 March «1952-5... +++.» taxable) 572 50h 130 125 5 189 67 
2% June 1952-5h.....0+0.( taxable 4,170 3,734 93% 78h 150 1,342 1,458 435 
2-1/4% June 1952-55.....+++0( taxable 981 866 247 239 8 or 362 115 
2% December 1952-5h......+0 taxable ) 6,310 5,588 1,361 1,051 310 2, 2,109 Te2 
tee Bee 2) 2) eB) eS) 6B] OB] Og 
2-7/8 March 1995-60... a 1, 72 1,637 582 46 166 726 329 105 
2-1/2% March 1956-58. .... «oee( taxable) 1,157 1,047 357 349 8 2B 417 110 
2-3/4% September 1956-59.....+- (partially) 813 761 279 2.68 uu 312 169 52 
2-1/4% September 1956-59.....+ (taxable) 2,987 2,697 719 588 131 geh 1,05% 290 
2-3/4% June 1958-63.......( partially) 803 751 27h 176 98 298 179 53 
2-3/4% December 1960-65.......( partially) 1,264 1,203 435 206 228 507 261 62 
2-1/2% September 1567-72.....+.+.( taxable) 2,266 2,001 125 9 26 Bho 1,037 265 
Total bank eligible........ ‘shbneceaeownas ° 32,637 29,497 7,857 6,048 1,810 11,264 10,395 2,140 





















































Footnotes at end of Section Il. 








(Continued on following page) 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1950 





Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 



























































mat Federal Reserve member banks 
Issue 7a oat Central reserve city 2,515 
commercial , 333 jonmembe 
(Tax status 5/ is shown in parentheses) unatie 36 central | 23 . ae 4309 n r 
V/ banks reserve New York Chicago city 
city City 
Treasury bonds (continued): 
Bank restricted: 4/ 
2-1/4% June 1959-62....+.+++.( taxable) 119 4g 1 1 * 17 31 70 
2-1/4% December 1959-62.........( taxable) 18 123 * * * 27 96 62 
2-1/2% June 1962-67... ..+++.+( taxable) 30 5 * * ° * 5 2h 
2-1/2% December 1963-68.........( taxable) 26 1 * * * 1 * 25 
2-1/2% June 1964-69.........( taxable) 30 5 * * * 4 1 25 
2-1/2% December 1964-69.........( taxable) 26 4 * * * “ 1 21 
2-1/2% Merch $$ 1965-70.........( taxable) 67 37 ° ° ° 6 30 31 
2-1/2% March 1966-71.........( taxable) Sh 31 * * « 2 23 
2-1/2% June 1967-72... ..+++.0( taxable) 64 1 * 1 6 2 28 
2-1/2% December 1967-72.........( taxable) 369 266 3 2 1 39 22h 103 
Total bank restricted......s.cecscsececes 970 557 6 a 2 105 447 413 
Total Treasury Bonds... ccccscccccccosccupocece 33,607 30,054 7,863 6,051 1,822 11,349 10,841 3,553 
Other bonds: 
Postal savings bDOMdS.......0+eee+e+0-( Wholly) n 8 * - * 3 5 3 
Panama Canal bomde....sssseceseeeeese(Wnolly) 2 1 - - - * 1 1 
Total other bomds.....cscceccsecscecesecececs 13 9 ® - * 3 6 4 
Guaranteed securities: 
Federal Housing Administration deben- 
WO dccodcvucsccedccdsdccccaccte Z/) 9 T 2 2 - 1 4 2 
Total public marketable securities.........ssese- 54 ,893 48,477 11,736 8,863 2,873 18,615 18,126 6,416 









































Footnotes at end of Section IT, 


Table 4.- Public Nonmarketable Securities by Issues 
















































(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 
I tral reserve 
ssue 7,193 aoe Cen’ city Bs 2,515 
(Tax status 5/ is shown in parentheses) commercial amber 36 central} 23 3B vesexve 4,309 nonmember 
V banks reserve New York Chicago city country banks 
city City 
United States savings bonds: 
Series D-19k1 2/.... - - - - - - - - 
433 281 2 . 2 25 254 152 
SOries Geseseccccceccsececescccccese( taxable) 916 667 5 1 3 59 603 2u9 
Total United States savings bonds......ssese- 1,349 gus 7 2 5 &5 857 401 
Other U. S. securities: 
Treasury savings notes......ssssese+( taxable) 98 90 2h 21 2 53 By 9 
Depositary BOMdS....scccececesececes( taxable) 2h3 227 50 46 . 79 98 15 
Treasury bonis, investment series...( taxable) 187 147 lo 4 6 58 79 Wes 
Total other U. 5, seourities......sececececes 528 464 Tl 13 190 191 63 
Total public nonmarketable securities 3/......++. 1,877 1,413 gl B 18 27h 1,047 464 









































Footnotes at emi of Section II. 
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TREASURY SURVEY - COMMERCTAL BANK OWNERSHIP, DECEMBER 31, 1950 








Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




























































































Hela by Federal Reserve member banks 
oe ~ | 7,193 2,515 
Central reserve , 
(Tax status 5/ is shown in parentheses) eeereyh 4,678 <= 333 4,309 
V/ member 36 central} 23 B reserve country — 
banks reserve New York Chicago city . 
city City 
Federal intermediate credit banks: 
Debentures...cccccccccccccecccesecece( taxable) 373 340 55 38 18 175 109 3h 
Central Bank for tives: 
1-5/8% February 1953 (Debentures)....( taxable) 25 21 2 1 1 lb - 5 
Federal home 
1-3/8% February 1951 (Notes).......+.( taxable Tl TO us 4 he bo 17 7 
1-3/4% April 1951 (Notes).........( taxable TI Te 38 25 ub 29 4 5 
1-5/8%. May 1951 (Notes).........( taxable 145 228 yy 39 6 65 19 17 
2.80% June og one pagpeegaar Pee 69 59 16 13 4 30 13 9 
1.70% August 1951 (Notes).........( taxable 90 76 18 16 2 36 22 3 
Total Federal home loan bank securities....... 457 405 131 102 30 199 ir) 52 
Federal land banks: 9/ 
1-1/u% May 1950-52 (Bonds)......( taxable) 153 132 8 1 7 61 62 21 
1-1/2% January 1951-53 (Bonds)......( taxable) 163 147 B un 2 & kg 16 
2-1/e% February 1953-55 (Bonis)......(taxadle) 91 8 8 6 2 Ls 31 u 
1-3/4% October 1955-57 (Bonds)......( taxable) 188 172 22 19 3 8&9 61 16 
Total Federal land bank securities.....seseees| _ 595 331 7+ UE 38 14 276 EE 64 





Includes trust companies and stock savings banks but exclutes securities 
held in trust departments. 
United States savings bonds, Series D-1941 and F, are shown at current 
jon values. They were reported at maturity value by the banks 
included in the Treasury Survey but have been adjusted to current re- 
demption values for use in this statement. 
Excludes C.C.C. demand obligations in the amount of $.9 million, all 
held by commercial banks; data for reporting banks are not available. 
Tasund vinioh semmunsiai Sails eG aus Senate fetes acme 1. 
(with minor exceptions); see “Debt Outs , Table 3, footnote 1. 
Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from then. “Wholly” 
tax-exempt securities are those with the income exempt from both normal 
tax and surtax, "Partially" tax-exempt securities are those with the 


ee 


=< ¢ 
* ~-e-ee 
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income exempt from the normal tax except that in the case of 
tially tax-exempt Treasury and savings bonis, interest dertved 
$5,000 of principal amount owned by any one holder is also exempt 
from the surtax. "Taxable" securities are those with the income: 

subject to both normal tax and surtax. 

Includes F.H.A. debentures; see footnote 7. 

A emall indeterminate amount of these debentures is partially tax- 


exempt. 

United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprie’ interest of the United States in these banks ended 
on June 26, 1947. 

Less than $500,000. 
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Market quotations shown here are over-the-counter 
Closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The eecurities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 


MARKET QUOTATIONS, JANUARY 31, 1951 


Treasury Bulletin 





the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 





Bank discount 
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12/21/50 
12/28/50 
1/4/51 
1/u/51 
1/18/51 
1/25/51 
2//su 


























Table 2. - Other Taxable Issues 


(Price decimals are 32nds) 





Yield 





Change 


Price range 3/ 





Since first traded 





High Low 
Date Date 











ESE 


i 


10/15/51-F 4 
1/51-0 ¥ 
3/15/Sh-a 
3/15/55-A 
12/15/55-B 100,02 
bonds, - bank eligible: 
9/15/51-53 100.088 
Be 100.11 
3/15/52-54 | 100.31 
6/15/se- 100.17 
6/15/5255 | 100.26 
12/15/52-54 | 100.20 
3/15/56-58 | 103.14 
9 “59 |102.12 
9/15/67-72 5/| 103.29 


Treasury bonds - bank restricted: 6/ 
101.05 ;101.07 
101.00 /101.02 
102.28 |102.30 
101.29 |101.31 {101.30 
101.12 {101.14 {101.13 


101.06 {101.08 /101.07 
100.31 {101.01 /101.00 
100.27 |100.29 /100.28 
100.21 |100.23 /100.22 
100.22 |100.2% /100.23 
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BSz,, 


BSSer RPReRH 
BIES ZEEE 
cs] 


8S3-. PRR Re 
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e 
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BURY 


BEEES 
S58hb3 


2 
2-1/4 
2-1/e 
2- 

iy 


DEPP PPPPP 
BSSF ®R 


BREE 


MPNONMNMNM NWN NY 
. eee 

Pre 

SSSKEE SS 





























2B 
4/15/43 
9/15/43 i 104.18 102.01 
Ly aN d 


"Efife5 fos 
1/45 103.29 | 1, 100,22 
n1/15/%5 |106. 103.29 100.22 


11/2h/50 

11/24/50 

n (nin 
1/1 
ee 
1/31/52 
1/31/51 


10/19 
ee 


1/14/50 
7/14/50 
7/14/50 
7/14/50 
1/2k/50 


9/25/50 
10/16/50 
1/10/50 
3/10/50 
1/19/51 


S555 


RRESE EEEEE 


BREESE 


ty ee 


3/11/46 d 11/8/43 |101.124 1/31/51 
3/11/46 ° /5/42|101.19 / ‘ 1/31/51 
102.25 i 1/31/51 
/as}101.28 1/31/51 
102.14 1/31/51 


102.05 1/31/51 
me 106.07 , 4 Wr 51 
105.02 102, 1/10/51 
/42}106.01 | 1/9/50/103.074 hoag/oa 


103.12 100.16 
103.10 00.14 
105.21 /6 02.14 
105.03 i 101.21 
104.23 101.05 


104.15 100.29 
104.13 100.25 
































Footnotes at end of Section II. 








March 1951 






















































































MARKET QUOTATIONS, JANUARY 31, 1951 
nteed 
ablie Section I - Securities Issued or Guaranteed by the United States Government 
s but _ Table 3.- Tax-Exempt Bonds 7/ 
Daily (Price decimals are 32nds) 
nd II Price Yield Price range 3/ 
Amount 
| ae oe = 
(ma2- Bia | ask | Mean |™% | first | Om —_ High lew High Low 
leral lions ) — call | 228% 
month 
month Price Date Price Date Price} Date| Price Date 
Treasury bonds: 
1,627 |2- - 6/15/51-54 | 100.194/100. 100.20 | -. 1.04%] . 6/1 110,26 | 11/12/41) 98.16 | 4/1/37|102.26 100.20 | 1/31/51 
. 5 “pages Saito 101.05$/101. 101.06 — erg r silas 113.24 Py B38 we 103.24 ihe 101.06 | 1 
1,128 |2-1/4 - 12h? 33 ae ae omg -.02 — -.0b — 9 a 3103 101.02 ine oa 12/3 _- 1/31/51 
725 - 5/53-55 |102. e* z +.07 | . -.12 7 3 1/12/46} 101.19 3 
ilies 681 j2-1/h - 6 56 | 103.31 |104.03 | 104.01 | +.093 | 1.03 /-.12 T/22/%0 | 109.29| 3/12/46} 102.02 | 7/2h/40}105. /50 103 .22 Reso 
sakeel 2,612 [2-7/8 - 3/15 107.10 |107.28 | 107.22 | +.13 | 1.04 | -.13 3/15/35 | 126.02] 1/12/46) 98.30 | 9, 5 |109.. 106.24 |12/11/50 
- ce cik : eee [ekg bs || 2S ite (2 | deel ee] Yael Be ee eree eee 
from vy © o . ° +. . “. ° ° « 
sonth 1,485 |2-3/6 - 12/15/60-65 {1133.17 |113.22 | 123.19 | +.22 [1.28 |-.08 | 12/15/38| 119.00] 1/25/46] 99. /25/39 1s .16 12 w/e 
1% Panama Canal bonds: 
a 50 13% - 6/Afr 119.00 |119.24 | 119.12 | +.12 |1.02 | -.05 6/1/11 | 134.00] 9/5/44) 75.00 | 6/18/21/119.28 p/21/50/118 1/25/50 
" Footnotes at end of Section II. 
z Section FI - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
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Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 


















































































































































Amount Yield Change Amount Yiela Change 
poe? Descripti ang men pve Descripti rong man 
on 8 on 
Pn ,: tm Ask | Moan | from | (nii- 4 dots Bid | Ask | Moan | from 
lions) month lions) month 
$45 1.35% - 2/1/52 5/1/50 | 1.65% | 1.40%] 1.52%] -.03% $48 1.65% - 7/2/51 10/2/50 | 1.80% | 1.60% | 1.70% 00% 
70 1.35 - s/t s/f 1.5 1.50 | 1.62 .00 63 1.70 - 8/1/51 1ui/i/so | 1.80 |1.65 | 1.72 +00 
28 «| 1.40 - befor 7 1.7% | 1.55 | 1.65 | +.03 65 1.75 - 9/k/51 ey 1.85 | 1.70 | 1.78 +.06 
61 1.40 - 5/ waieo 1.75 1.60 | 1.68 +.03 88 1.8 - whi Wy 1.8 |1.75 | 1.80 +.02 
48 1.40 - 6/1 9 1.7 1.60 | 1.68 +.03 8/ 11.85 - 11/1/51 2/1/si {1.90 | 1.8 | 1.8 . 
Footnotes at end of this section 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price Yield Price range 3/ 
Amount ——. 
out- ne Since first traded In 1950-1951 
stand ing Description ae & Change| Issue 
(Mil- Bid Ask | Mean 2 | first | from date High ae re an 
lions ) from call last 
last month 
month Price Date Price Date Price Date Price; Date 
tral Bank for C tives debentures: 
$30 -5/8- 2 | 99.04 | 99.12} 99.08] .00 |2.01% +.01% | 2/1/50 | 100.06 | 1/12/50 | 99.08 | 1/31/51 | 100.06 |1/12/50| 99.08] 1/31/51 
Home Loan Bank notes: 
97 fl-3/8% - 2 l-A 99.30 | 100.00} 99.31] +.01 |2.2h +.37 | 2/15/50 | 100.02 | 3/24/50 | 99.29 100,02 |3/2h, 99.29 fish 
5 p-3f - L-D 9/ | 99.31 | 100.01 |100.00} .00 |1.80 +.03 |11/15/50 | 100.00 | 1/31/51 | 99.31 igh 100,00 99.31 
17h =ft-5/8 - 5/15/51-B 99.30 | 100.00 | 99.31|°+.01 |1.77 -.0h | 9/15/50] 99.314] 9/14/50 | 99.29 Be 99 313 |9/14, 99.29 
8 1.80 ~- 6/15/51-E 99.31 | 100.01 100.00! .00 |1.82 +.01 |12/15/50 | 100.00 | 1/31/51 | 100.00 100.00 pnd ha 
116 f.70 - 8/15/51-C 99.29 | 99.30] 99.29 -.008) 1.85 +.05 | 9/15/50 | 100.00 | 9/25/50 | 99.29 100.00 9, 99.29 hifi 
Land Bank bonds: 10/ 
207 -1/Mh - - 5/1/50-521Y 99.03 | 99.07] 99.05] .00 |1.98 12/|+.0h | 5/1/k6 | 100.02 | 4/17/k6 | 96.30 | 3/8/48 | 99.28 2/14/50] 99.02 | 11/2/50 
18 f-1/2 if 99.08} 99.08] 99.06] .00 |1.93 12/|+.01 | 1/2/46 | 101.22 | 3/11/86 | 97.30 (one 100.05 [1/13 99.03 7 
118 B-1/e - 2/2/53-55 | 100.10 | 100.14 |100.12 | -,01 [2.06 +.01 2/1/45 | 105.31 | 3/12/46 |100.08 | 2/16 102 .09 100.12 | 1, 
223 fl-3/4 - 10 57 98.08 | 98.12] 98.10} -.01 |2.02 12//+.01 | 10/1/¥9| 100.12 | 9/22/49 | 98.09 9 100.10 | 1/9 98.09 
1/ Not quoted on January 31, 1951. 7 Rk patty cea cee Dam Sl es ek Ov 
27 Amount issued on February 1, 1951, was $1,103 million. tax-exemp’ 
3/ Prices represent the mean of closing bid and ask quotations in the 8/ Amount at on February 1, 1951, was $85 million. . 
x that prices of Treasury bonds for the 9/ Not quoted from date of issue, until December 8, 1950. 
period prior to October 1, 1939, t closing prices on the New 10/ Excludes issues completely héld by Farm Credit Administration agencies. 
York Stock Exchange. issued" prices are included in history The proprietary interest of the United States in the Federal land 
beginning October 1, 1939. Dates of highs and lows, in case of re- banks ceased on June 26, 1947. 
currence, are the latest dates. 11/ Callable on 15 days' notice on May 1, 1952. 
4/ Quoted.on a yield basis; were quoted on a oP basis prior to 12/ Yield to maturity. Market convention treate the yield to earliest 
May 10, 1950, for Series B- and C-1951, and prior to August 23, 1950, call date as more significant when an issue is selling above per; 
for Series A-1951. Price range is shown in terms of yield. the yield to maturity as more significant when an issue is selling 
5/ Included in the average yield of long-term taxable Treasury bonds as at or below par. 
shown under "Yields of Treasury and Corporate Bonds". 13/ Callable on 15 days" notice on July 1, 1951. 
§/ 





See "Debt Outstanding", 





Table 3, footnote 1. 











MARKET QUOTATIONS, JANUARY 31, 1951 





YIELDS OF TREASURY SECURITIES, JAN. 31, 195! 
Based on Mean of Closing Bid and Ask Quotations 


‘SS ‘S7 ‘39 ‘él ‘63 65 ‘67 ‘69 
PERCENT 


PERCENT 


2.60 2.60 
Taxable Issues 
240 240 


2.20 2.20 


2.00 
1.80 


1.60 


BANK ELIGIBLE 
x Fixed moturity issues 
© Collable bonds 


BANK RESTRICTED 
4 Callable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 


‘53 55 ‘Ss? ‘s9 6! 63 65 67 69 "7i 
Explonation: meas fo call when prices are above por, and to maturity date when prices are ot por or below. 


smooth curves for the vorious classes of points are fitted by eye. issues for which an exchange offer hos been 
made or which are due or callable in less than 3 months are excluded. 


Office of the Secretary of the Treasury, Office of the Technical Stoff 








March 1931 











YIELDS OF TREASURY AND CORPORATE BONDS 


Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 






















































































































































the over-the-counter market as reported to the 
fork, beginning September 2, 
computed on the basis of closing 
Stock that on days when an 
yield was computed on the mean of closing bid ani 
bond yields computed on 
ani the 

11, the price 


| 
| 
| 
al 


8 
3 





~~ Se 


x 


Treasury bonds High- Treasury bonds High Treasury bonds High 
grade grade grade 
Period Partially | taxable Period Partially | taxable Period Partially 
tax-exempt | 37 corporate sate , corporate) -eneept _— corporate 
_jy/ = _j/ ~ we 
Annual series - calendar year averages of monthly series 
1933 -ccrccccecce 3.31 ° 4.38 1939. cccccecees 2.41 - 2.92 GAS. ccvccenece 1.66 2/ 2.37 2.54 
IGM. ccccocccece 3.12 - 3.93 2.26 - 2.77 INS. crcccenees - 2.19 2.bh 
1935. .cccccceces by - 3.46 19b1... 2.05 - 2.67 19K7. .ccccccsee - ei 2.57 
1936. cece 2. - 3.19 e 2.09 2.46 2.75 IDRS, .eccccccce - 2. 2.81 
1DBT cccccece ee 2.7% ? 3.27 Pr ee 1.98 2.47 2.64 REESE ETM al 2.31 2.65 
1998. .cccccsccce 2.61 - 3.12 194h. ..seeeeeee 1.92 2,48 2.60 RGID. nevccecose - 2.32 2.60 
Monthly series - averages of daily series f 
19k46-Jan.....00 - 2.21 2.43 1948-Jan......- - 2.45 2.85 1950-Jan....... - 2.20 2. 
a - 2.12 2.36 Ws cbcdge 2.45 2.8 Wis vase - 2.2h 3:38 
TNR se neéene 2.09 2.35 Mar. ..cees - 2h. 2.81 Mar.eseees - 2.27 2.55 
APP. cccccee 2.08 2.37 APP. cocecs > 24k 2.77 bebsace - 2. 2. 
Sepsissees ° 2:19 2. May : oko | 2.7h > oy ec | as 
TUNG. cccces - 2.16 2,he - 2.41 2.73 - 2.33 2.59 
- 2,18 2.41 - 2.hh 2.80 o 2. 2.61 
‘ 228 — . 2.45 | 2.86 - oa 2.58 
- 2 2.50 - 2.45 2.85 - 2:36 2,62 
Oct. receces - 2.26 2.51 - 2.45 2.85 « 2. 2.65 
NOV. .cccces - 2.25 2.51 - ohh 2.86 Nov - “7 2-2 v 
DOC. seeres - 2.2h 2.55 - 24h 2.81 i aed e 2.39 2.66 
19h47-Jan...ee00. - 2,21 2.48 - 2.42 2.73 1951-Jan....06. - 2. 2.64 
Feb...ccces - 2.21 2.48 - 2.39 2.B ae - 
MAP .cccccce - 2.19 2.49 - 2.38 2.71 
Mb sccses - 2.19 2.h9 2/ - 2.38 2.70 
WF cc cccces - 2.19 2.49 - 2.38 2.71 
JUNO S. ceeee - 2.22 2.50 - 2.38 2.72 
July - 2.25 2.51 - 2.27 2.66 
- 2.2h 2.51 - 2.2h 2.60 
- 2.2h 2.57 - 2.22 2.59 
OBR se dhccca - 2.27 2.68 ~ 2.22 2.59 
NOV .cccsece es 2.36 2.75 NOV. cseces A 2.20 2.56 
TSC os se 0cds - 2.39 2.86 BeCs doce - 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending - 
1950-Aug.  Seesee - 2.34 2.59 1950-0ct. 7.. - 2.37 2.63 1950=-Dec. 2... - 2.38 2.66 
12. - 2.34 2.58 1b.. - 2.38 2.64 9. - 2.39 2.68 
- 2.34 2.56 Pics - 2.39 2.65 4/ 16... - 2.39 2.66 
- 2.32 2.57 28.. - 2.38 2.67 23.00 - 2.38 2.64 
Waoee - 2.39 2.64 
Sept. 2...e. - 2.33 2.58 Nov. 4.. ~ 2.39 2.67 
Qeoces - 2.35 2.59 10... - 2.38 2.66 195l-Jan. 6... - 2.40 2.63 
Be cese - 2.37 2.62 18... - 2.37 2.65 13. - 2.39 2.63 
23 .ccce - 2.37 2.64 s.% ~ 2.37 2.65 Rice - 2.38 2.6% 
30.0000 - 37 2.64 BT.66 - 2.38 2.64 
Daily series - unweighted averages 
1951-Jan. lessee - 5/ a 1951-Jan. 11... - 2.39 2.64 1951-Jan. 22... - 2.38 2.6% 
Qeocee - 2.40 2. oes - 2.39 2.63 eee - 2.38 2.63 
Brcses + 2.40 2.63 13... + 5/ 2.63 2h... - 2.38 2.6 
ae - 2.39 2.62 25 ee - 2.39 2.64 
Seccce - 2.39 2.62 15... - 2.39 2.63 ee - 2.38 2.64 
6. oves - 5/ 2.62 age - 2.39 2.64 eins - 2.65 
LTooe - 2.39 2.64 
8.006 - 2.39 2.63 dee - 2.38 2.65 29... - 2.39 2.65 
Doveed - 2.38 2.63 19... - 2.37 2,64 30... - 2.39 2.64 
Weeees 2.39 2.63 20... 2 5/ 2.64 31... - 2.39 2.65 
Note: Treasury bonds inclufed in the averages, beginning with December 1935, / For definition of taxable, and partially tax-exempt bonds, see foot- 
are those neither due nor callable for fifteen years, Prior to that notes to the "Treasury Survey of Ownership", in this issue of the 
time, for years shown in this table, the bonis incluied were neither due “Treasury Bulletin". The tax-exempt average was dis- 
nor callable for twelve years. For a discussion of the composition of continued on December 15, 1945, because there were no longer any 
these averages, see the "Dreasury Bulletin” for March 19h, page 56; for bonds in this category with fifteen or more years to maturity or 
the composition of the high-grade corporate bond average, see the first call. 
“Treasury Bulletin" for July 1947, page 59, and Jamary 1945, page 56. Average revised beginning April 1, 1947, O14 average for April 1947 
Treasury bond yields are computed on the basis of the mean of closing bid was 2.47%. 
As of December 21, 1949, the Consolidated Gas Electric Light and 


ted 
Power Company of Baltimore 2-3/k's of 1981 were dropped from the 
average, having been called. 
As of October 20, 1950, the Standar’. 011 Company of California 
2-3/4's of 1965-66 vere dropped from the average, having been 


called. 
Market closed. 
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Table 1.- Summary by Principal Sources 4/ 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 








Income and profits taxes 





Individual 
income 


Corporation 





1GHT. coccccces 


1GN9. seeereces 
19D. oceveece 


1950-January.. 
Fe 


3,262, 800 
1629,932 
18, 70h, 536 
19,343,297 
20,997, 781 


18,051,822 
17,153,308 


2,354,578 
2,555,034 


11,553,669 
10,854,352 


Zak , 569 
669 





. 3 327 

March... : 1,697,208 
April... . 
May.ccece 
June. eeee 
peece 1,330,057 
August... 056 592 2,099,773 
September 2,915,708 
1,393,127 


2,169, 
2,409,642 


October. . 
a 475 472,100 
my 329/655 


213,097 
1,907,333 






































Miscellaneous internal revenue taxes 





Fiscal year ‘ Liquer 





IDhS. cceceseccece 
5 eee 
1 


ete: 


URS. crecccecoese 


IDkT.. e000 
1948... 


1949... -| 8,382 2,210, 
9990. cnkvanssesal 2,219,196 
1950-January..... 154 ,536 
February...+ ee 
March. ..ss0- 
APPil..cccce 


MAY .ccceeces 
FUNC. coeees 


TULY. ccccces 
August. .eces 
September... 
October... 
November.... - 46,729 
December’... . - 43,531 | 
Treasury Statement for total receipts from internal revenue; 
internal revenue for collections by type of tax. 
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INTERNAL REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


DOLLARS r en CEL ARS 
Billions Billions 
Total 








40°~ BB Fisca/ yeor 
P Comparison first 
re Y) » 6 months fiscal 

Y years 1950 and /95/ 











42 44 "46 








DOLLARS ; DOLLARS 
Billions Billions 








‘e Corporation income 
Individual Income Taxes and Profits Taxes 
























































SNOMOMOW 
STS | 








SS NT 


Employment Toxes 








Estate and Gift Taxes 
1936 ‘38 : “42 44 


Manufacturers’ and Retailers’ 
Per rryererrrins i ft try Excise Toxes 


936 °38 "40 42 44 "46 °48 *50 














Liquor and Tobacco Taxes 40 








Other Internal Revenue 




















° . 5 01936 38=~C40s—i‘“ SC 
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March 1951 








INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 



















Type of tax 


i” Fiscal year 


First 6 months of fiscal year 





Sixth month of fiscal year 





199 


1950 


1950 


1951 


1950 
(December 1949) 





1951 
(December 1950) 








Income and profite taxes: 





Individual: 









Other: 


Current 2/.... 











Withheld by employers... cscccceccccccccccccccess 











Corporation: 



























Employment taxes: 














Income taxes: 
Current 2/..... 


Back. cccccccccccccccccccccccccccsccesecceesere 


Excess profite taxes: 
Declared value Sones Sbtrerese cononertpiorsee 
Revenue Act of 1940 & 





Social security taxes: 
OlA-age INBUTENCE....csescccrecesesecccccesevecess 
Unemployment insurance....scscccsesssevess 


Total social security taxed...cccccccccscseseseses 










Liquor taxes: 
















Tobacco taxes: 







Tobacco 






Leaf dealer 









Stamp taxes: 







Playing cards 






















Total individual income taxes....cccccscccccsscecs 


Ce erereresererereres 


Total corporation income and profite taxes........ 
Total income and profits taxed....ccccccccccseccccccses 


Railroad retirement... ccccccsccesecesccescscsecsvesses 


Total employment taxes 


Miscellaneous internal revenue: 
Capital stock tax 6/...cccccccccccccsccecccccccccecors 





Batate taX.ccccesecccccccccscesesesesssssesssssesesess 


GALE TAK. cccccccccceccsesccerecesesecesecsesseseserees 


Distilled spirits (imported, excise).....scesesess 
Distilled spirits (domestic, excise). oe 
Distilled spirits, rectification tax.. 
Wines, cordials, etc. (imported, excise)... ¢e 
Wines, cordials, etc. (domestic, CED ocecccnese 
Dealers in distilled 

facturers of stills 









ts; rectifiers; manu- 
special taxes)... .scescseses 
Stamps for distilled spirits intended for export.. 
Case stamps for distilled spirits bottled in bond. 
Container STAMPS. .sccccccccecccesscesecesecosesese 
Floor taxes..ce.s- 
Fermented malt liquors. 
Brewers; dealers in malt liquors (spec fal taxes).. 


Total LiQuore taXOS..csccccecesesecccseeccvesesece 





Cigars (large)...ccccccecccccccccccccccccccesecces 
Cigars (amall)....cccccccccccccccccecccvcccccecers 
Chamopton (emai). 


Sroull..cccccccccecececesesecessecescesssesesssesss 


eeeeerereresereresesesese 


Total tobacco taxes...c.ssesee 


stock and sim 


Total stamp taxoS..cscccccsececesecesecvcsceseceee 


Cigarette papers OMA TUDES cercceceseserecccsccces 
POMALtICS, OTCerececccccccevesesecsece 
Cigarette and cigar floor taxOG....ccccerecccccees 


Bonds, issues of capital stock, de s of 


conveyance, OC co ecvccccccccosess 
Transfers of capital 


BALOB. .cecccccccccscccesccescesseseceseseseseses 


POOP E EEE EE SEES EOHESESEEEEEESD 


Silver bullion 











10,055,502 
ecccecdccces 7,363 329 
esesedesddes 632,991 


9,888,976 


6,659,007 
605,325 





4,801,689 


1,475,102 
286,132 





5,465,313 


1,558,878 
321,959 


35,982 


2hk ,560 
47,517 


265,258 
207,862 
188 








10, 50k ,602 
838, 0h2 


16,233 
19% ,495 
297 


18,051, 822 





17,153,308 


9,927,376 
832,211 


7,192 
07,366 








6,562,923 





7,346,150 





5,540,102 
301,302 


4,300 
43,128 
204 


4,655, 
Pose 


2,816 
38,815 
42 





2,211,649 
hs ,507 


316 


167 


502 , 308 


1,856 ,058 
37,877 






678 
12,721 














11,553 ,669 
29,605,492 


10, 854,352 
28,007,659 





5,889,035 _ 
12,451,958 








4,971,410 
12,317,561 





2,263,605 
2,591,663 


1,907,333 


2,409,642 





























60,757 


48,785 


6,138 266 236 © 
735,781 657, bb1 345,073 296 ,538 


6,297 





3 - 

57,840 41,8h1 
== = 

1,048 1,691 


“eetizs | “essinss | ‘sainer_ | 35ers aT “21390 

1,913,379 2,096,537 888,689 1,426 ,283 6,293 23,648 
562, 73 548,038 284,910 28h ,059 86,792 9h , 102 

2,476,123 2,64, 575 1,173,599 1,710,342 93,085 117,750_ 

















121,773 126,344 71,003 97, 782 13,809 18,677 

1,276,175 1,295,549 100,997 e201 97,233 132,107 

33,793 30,069 16,958 20,367 2,120 3,653 

2/4kB 2,600 1,3€€ 2,234 610 529 

63,334 70,001 35,622 34,694 6,779 5,271 

9,973 9,860 6,227 6,319 uw 117 

6 9 6 7 1 3 

375 738 383 594 68 102 

11,907 11,85 6,317 8,177 826 1,22h 
686 368 667 43 348 965 in se \ 858 46 

343 7 393 

43430 4; 78h 3,272 3,152 "Te 4 ' 

2,210,601 2,219,196 1,191,236 1,391,052 169,557 208,137 












46 ,667 
17,910 


? 


687 





50,156 


23,823 
10,546 
123 





22,720 


9,429 
7a 
55 


27,038 


13,557 
4,959 
25 


45,530 42,112 22,314 22,951 2,915 2,958 

59 58 33 28 3 ag 

T 6 3 3 * * 

1,232,728 1,2h2 , B45 618,879 638, 740 &, &,927 

1,272 P 3,797 596 oes 559 

35,435 35,070 17, 848 17,103 2, 1,872 

8h2 98s 518 560 8 196 

* * * 1 - * 

2 1 . . * * 
1,321,875 1,328,464 663,353 682 ,982 





4,818 
2,293 
6h2 








72,828 





8h ,648 





36,919 























45,580 











1,757 











Footnotes at end of table. 





(Continued on following page) 









































































INTERNAL REVENUE COLLECTIONS 








Table 2.- Detajl of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 













Type of tax 


Fiscal year 





First 6 months of fiscal year 


Sixth month of fiscal year 





1950 


i 


19521 





1950 
(December 1949) 





1951 
(December 1950) 








Miscellaneous internal revenue (continued): 





Manufacturers’ excise taxes: 


Labricating O116.....cscsccccscsseseccccccsscesess 
Tiree amd Cubes... ccecccecesccccccececeseccceseces 


Automobile trucks and buses 
Other automobiles and motorc, 


Parte and accessories for automobiles..........s++ 


Blectrical OMergy...sscsscecesesecccessveseses eves 





TOWOLTY...eeeeee 


Total retailers’ 
Miscellaneous taxes: 


Local te 


Mechanical refrigerators, air-conditioners, 
Business and store machines 


Total manufacturers’ excise taxed.......seseseeees 


Retailers’ excise taxes: 
FATS . ce eceseseess 


eeerereees 


Luggage 
Toilet preparations... ..cccscccciccsesececsssceces 


Sugar Act Of 1937. .ccccscececeseseseces 


service..... 


COPE HEHE RHEE EEE E REESE EEE EEE 
COPECO HEHEHE ETE H EEE E EEE EES 


COCO HEHE HEHEHE OHHH EEE TEES 


OXCIBE TAXOB..ccccccccecesesecese 


Telephone, telegraph, radio, and cable facilities. 


Transportation of oil by pipe Seubciksdnabioaaba 
Transportation of persons, OtC..sseseseseces evccece 
Transportation of property....ssecesecesecesececes 
Leases of safe-deporit BOXES... .ccceccceceseceees 
Admissions to theaters, cOmcerts, OtC....ssseecere 
Admissions to cabarets, roof gardens, etc.......++ 
Club dues and initiation fees.....sccocesesesesers 
Bowling alleys, pool tables, OtC...scececessseeses 
Coin operated devices... csesscccesevesecesevececes 
Adulterated and process or renovated butter, 


filled cheese. 


Oleomargarine, including special taxes 


SOCORRO HEHEHE ERE E EEE E EEE E SEES 


eeeeeeeee 


Narcotics, including marihuana and special taxes.. 
Coconut and other vegetable oils processed........ 
National Firearms Act...sccecccccececsvessecsesece 
All other, including repealed taxes not shown 


separately.... 


Total miscellaneous tAXOG...csccccssecssesecsesese 


Total miscellancous internal Tevenue....cscssseseseses 


Total internal revenue collections....cccsesescsccsesceses 


Adjustment to Daily Treasury Statement......csecececececes 
from internal revenue (Daily Treasury 


Total recei: 





Statement). .ccccecccecscesesececscesesesesscsssseseseses 












Seeeages 


oS R8SBRSEE o 
row 
aS 


- 


BS ESAS SS 


-. 


BSES ww ans 
Ps 


g3 


71,610 38,529 
526 , 732 272,101 
151,795 79, 4eh 
123 ,630 60,062 
452,066 250,048 

88,733 47,033 

85,704 40, T10 

80 , 406 36 ,909 

20,726 9,245 

42,085 18,191 

5,769 2,400 
ao] aban 

y 27,503 
8Br 806 

30,012 14,413 

39,932 21,617 

18,969 7,354 

9,351 5, 4b2 
481 2h5 






B95 BRE o 
RER SREY 


peat 


SIsIABESES 


KPRwWwW VR ww 
sees es 
ra 
1) 
wa 


an 
vw 














































76,17% 71,188 39,82 45, 889 5,05% 3,770 
311,380 312,339 155,676 176,790 29,167 29,552 
22h 531 247,281 118,667 140, 783 23,664 2b 381 

19,325 18,919 9,403 12,359 1,536 2,525 
251,389 228, 738 126, 185 ug, 811 17,385 16,577 
337,030 321,193 163,412 192,540 » Ta, 31,008 

9,461 9,5) 4,433 4, 366 535 625 
385, 843 371,264 201,945 188,975 33,561 26 , 753 

48,857 41,453 21,46 21,537 1969 3,218 
27,790 28, 13,03 13,577 2,170 2,007 

3,805 3, 2,848 2,957 65 54 
21,088 20,174 16 *638 18,086 138 605 

P 12 ; 6 * * 
17,541 29,297 15,47 29 2,713 6 
a5 "867 368 371 "29 22 
17,460 15,857 9,085 9,963 50k 1,62h 

nu 7 ” 5 * * 

2B 437 28h 104 20 26 
1,752,792 1,720,908 898, 761 948,147 149, 856 1k2, 754 
8,381,525 8,304 , 892 4,261, 760 4 765,017 665,318 722,264 
4O ,463 119 38,957,126 | 17,887,316 18,792,920 3,350,066 3,249,655 
“155,834 +491, 482 429,700 +352, 799 +723 ,498 +1,052, 757 








40,307,285 





39,448,607 








17,917,017 


19,145,719 


4,073,564 








4,302,412 





























Source: 


Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of 


from the 


tax. Detail by type of tax is available only on a collection basis. 
Treasury 


Receipte on the Daily 
latest daily reports from Government depositaries; they do not coincide 


Statement basis are 


with amounts reported by collectors because of the lag in deposits of 
collections and because certain taxes are paid directly into the 


depositaries. 


2/ Excludes collections for credit to certain trust accouts for island 
Railroad 


possessions; includes corporation income tax on Alaska 





e 





Current collections consist in géneral of taxes paid within twelve 


monthe after the close of the taxable year for which the return vas 


filed. 


July 1950 


“2 RRER 


less than $500. 


Repealed for years ending after June. 30, ae 
Repealed for years eniing after December 31 
Under the Vinson Act as amended (34 U.S.C. 
Repealed for years ending after June 30, 1. 
included under “Miscellaneous taxes 

Repealed (except on imported olecmargarine), effective July 1, 1950. 


a al 


Beginning vith 

















March 1951 




















MONETARY STATISTICS 






















































































scatman 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
eo 
rear ie Paper money 
a tal 
Foderal 
| met ce fincas =f mouer tm | noe | Selle, | suave | See | stot | tetera | Beer | Sear 
1950) tion 2/ paper aanhee certif- of 1890 States Reserve Bank thie 
ad money 2/ icates 3/ notes notes Hae 4/ 
PD. .cccctsdnscosvsconeses 17,421 16,492 57 1,649 1 322 » TST 584 132 
es IGA... .eccccccccceccseccese 22,504 21,438 5h 1,588 1 322 » 750 597 126 
16 WHS. cccccccccccccccccccece 26, 7H6 25,541 52 1,652 1 323 22,867 527 120 
sob WP ccsceccecsvesencesesas 28,2h5 26,945 50 2,025 1 317. 23,973 464, 14 
pos INT. .crcccsicosccccocccocs 28,297 26,942 48 2,061 1 320 23,999 806 106 
510 BNR. c ccccccquncsessAcsebs 27,903 26,482 45 2,061 1 321 23,600 353 9 
656 INP. cocvcccocccocscessoses 27,493 26,034 43 2,061 4 319 23,209 309 3 
Feds 1950. ccccccccccccdcoscccccs 27,156 25,661 41 2,177 2 321 22,760 27h 86 
435 
48h 
59h 19b9-Docember......csecsees 27,600 26,116 42 2,120 1 312 23,262 291 & 
4 19G0-July.secescsseecescees | 27,020 25,512 ha 2,234 1 326 22,664 en 8 
203 RGB Ce icccciccccccese 27,120 25,614 42 2,131 1 320 22, 268 & 
mn September ....sscsesess 27,161 25,646 40 2,136 1 318 22, 265 & 
073 October. cecccccccccces 27,228 25,701 4O 2,111 1 317 22,885 263 8 
376 27,595 26,048 40 2,132 : 318 23,212 260 Sh 
583 27,741 26,187 ho 2,129 1 313 23,363 257 oe 
2. 1GSL-January Poscccsceeeeee | 27,085 25,514 40 2,025 1 302 22,809 25h 83 
685 
736 
571 
899 
Lo : 
987 
Coin Money in 
TIO End of fiscal circulation 
552 yeer or month Total Standard Subsidiary Minor capita 
Oo coin silver silver coin {in dollars) 5/ 
525 — 
STT IDN3 ccccccccccccccccscccceces geo 8h 610 236 127.63 
008 ils aadsln eseanhaonnppanic 1,066 103 700 263 162.98 
15: WING 6 cscs icccasccoccceses 1,205 125 788 292 191.61 
218 MBs ociccdcdacdsbacecscconds 1,300 140 8h3 317 199.99 
007 WRT. occcscscccecesesocccoegs 1,355 148 876 331 196.46 
5h IGE... .vecvocecccecccesosioes 1,421 156 919 6 . 
605 it ciachachadnibbasdadeddl 1,459 164 ghc 335 tees 
‘ WD, o venidvicecciadesicedects 1,496 170 965 361 179.06 
6 
P 1949-December...scesscesecece 1,434 168 955 361 183.26 
ee 1950-JUly.. cceccccccccccccess 1,498 171 964 362 171.79 
Reccccscoccescoecss 1,506 172 99 365 176.19 
26 September... cccccccsccece 1,515 173 975 367 178.13 
~. PEs onerecasosagnite lat ~ on ° a7 
— GUE ockcdesosdooses 1,554 177 1,002 3% 181.15 
26h 19SL-JaNUAT Prsececccesecese 1,532 177 983 372 176.38 
655 
TST 
412 
st Source: Circulation Statement of United States Money. ‘yA Treasury notes of 1890 in circulation are being canceled and retired 
1/ Excludes money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
nt of the Federal Reserve Banks and agents, and coin estimated to be 4/ Federal Reserve Bank notes and national bank notes are covered by 
~_ held outside the continentel limits of the United States. Incluies deposite of lawful money and are in process of retirement. 
2/ paper currency held cuteide the continental limits of the United Stetes. 5/ Based on Bureau of the Census estimates of population. 
2/ Golé certificates were withdrawn from circulation in 1933. Pp Preliminary. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 
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End of fiscal 
year or month (935 per ) 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





Gold reserve Exchange 
against U. S. Stabilization 
notes, etc. 2/ 


WAS ccoccccscceccccsasdcoseccescocessoscoscocecosecs 156.0 
RcccchewedcocecesesSecomescececssccceeseocooceces 156.0 
Wc ccccdeccececccscccercsccesccccsosoccocccscocsoce 156.0 
156.0 


ntsc anbcuhdamathdlagtua snd einsehanedanntaaens : 156.0 
WRG. cccncegsceccesoccsscsccbecoccesenscosccbosocsons - ty) 156.0 
WD. ccccceccvcccecvcccascccceccccccsdcccccesccocsoes 156.0 

. 156.0 


WD. cececevecccccccevesescessssesesssesesssssssesese 





WOT. ccccccccccccesecsscccccccccscecesececccscece e 156.0 
~~." gras soene ob pegupedeseu semenpenceenton e = 
156.0 


OSCE dc ccc dcoccaccavccsccccesectecccccocccoce 22 ,085.0 

BOVGMREP  ccccccccccccocccccccccccccscocececessoe é 156.0 

POON vec ccccccccccccscccccsccccccceccosccsoce 497 156. 
156.0 


LOFTUS Poccccccccccccccocecccccccovccecosccccse 


























Stat *% for Board of Governors, Federal Reserve System, and (b) the redemption 
St e fund - Federal Reserve notes. 
1/ Comprises (1) golé certificates held by the public and in Federal Reserve Reserve against United States notes and Treasury notes of 1890. 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - Excluies gold in active portion of Exchange Stabilization Fund. 
Preliminary. 





Source: Circulation Statement of U. S. Money; Daily Tr y 





March 1951 
MONETARY STATISTICS 








Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 





Silver held in Treasury 


eck Tey eg In General Fund 








Subsidiary | Bullion for 
coin 3/ recoinage 4/ 


14.4 19.1 
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Circulation Statement of U. S. Money; Daily Treasury Statement for 
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Includes silver held by certain agencies of the Federal Government (see 

Daily Treasury Statement for amount). Does not include silver lend- 

leased to foreign governments (these transactions all took place during Preliminary. 

the fiscal years 1942 through 1946; see 1946 Annual Report of the less than-$50,000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 
(In millions of ounces or dollars) 





Silver acquisitions by mints and assay offices 





Newly mined domestic Foreign silver 3/ 
silver 





Ounces | Dollars 
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December 31, 1937, to duly 1, 1939; at 71.11 cents 
July 1, 1939, = onee, and at 


approximately 51 cents per 
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gee annual reports 
of the Director of the Mint. Data from 1933 through 1 are summarized in 
the Bulletin” for August 1943, page 74. 
Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents 
per fine ounce from that date until April 23, 1935; at %W.57 cents per fine 
ounce from April 23, 1935, to December 31, 1937; at 64.54 cents per fine 
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50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 





Sources of seigniorage on silver bullion revalued 1/ 
















Newly mined 
Misc. silver mined Silver Pur- 
year or month (silver and (incl. silver pees (Proc. ey | — chase Act 
minor ) bullion held Dec. 21, 1933) and ° Ad of June 19, 
Sse July 31, 1966) | 193" 
WAR crisps cctsdese 18.5 48.7 16.8 - 226.2 326.2 27.9 
Wc decdcocesdoede 46.1 48.7 36.0 - 302.7 422.1 397.5 
WET eencecessccese 63.7 48.7 58.0 - 366.7 508.1 541.6 
Bi cetessccdcccie 69.5 48.7 T%.9 - 457.7 616.0 758.8 
MIDs Karcdiccecccces 91.7 48.7 87.3 4,2 530.7 705.6 950.6 
MO Wek decccscnccé 122.2 48.7 87.6 25.7 562.7 759 1,055.8 
Webs iticcccesovses 162.1 48.7 87.6 48,3 560.4 799.7 1,089.0 
TR cs ndccecsedcoces 2h5.7 48.7 87.6 63.6 58h .3 818.9 1,048.2 
IRE. ieidnccceicoses 299.6 48.7 87.6 65.3 584.3 80.6 967.3 
WR bade decctcaved 362.3 48.7 87.6 65.4 58h.3 80.7 717.3 
WB viccccconccnoce 429.5 48.7 87.6 65.5 701.6 938.1 333.2 
Wpiccstecochesees 491.9 48.7 87.6 66.5 832.1 1,069.6 161.2 
IDF cccedccecocces 520.5 48.7 87.6 Th .5 832.1 1,077.6 146.8 
WeGccocecececescs 559.2 48.7 87.6 84.6 832.2 1,087.8 129.9 
WP disadiccesosses 578.7 48.7 87.6 93.5 833.6 1,098.1 127.2 
WED cnavarneiesees« 596.6 48.7 87.6 104.7 833.6 1,109.3 111.7 
1950-Tuly...ssseses 586.0 48.7 87.6 100.5 833.6 105.1 121.2 
August..sseses 586.1 48.7 87.6 101.4 833.6 106.0 121.0 
September..... 568.4 48.7 87.6 102.3 833.6 106.9 118.2 
October...++++ 588.9 48.7 87.6 103 .3 833.6 107.9 7.4 
November...... 590.7 48.7 87.6 104.2 833.6 108.8 113.9 
December...... 596.6 48.7 87.6 104.7 833.6 109.3 111.7 
1951-January....+.+ 603.7 48.7 87.6 105.8 833.6 110.4 120.0 


























Source: Office of the Treasurer of the United States. 


1/ These items represent the difference between the cost value and the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 







Table 7.- Net Treasury Gold Receipts by Sources 
(Im millions of dollars at $35 per fine ounce; negative figures indicate net sales) 








Domestic 




































Period Foreign 1/ | wewiy Miscel- Period Miscel- 
S-Jan.-Mar.......| 718. -17.89 1.10 1948-Jan,-Mar...... 38h .63 2.88 
- Apr. eeseee 38 “ib MB 5 Apr.-June..... 405.02 1.40 
July-Sept......| -126.32 “14.70 5 July-Sept..... 334.65 1.40 
Oct. -Dec.....00 10,02 -18.90 1.01 Oct.-Dec....s- 369.12 1.59 
1946-Jan.-Mar.....+. 213.88 -28.15 1.47 1949-Jan.-Mar...... 69.8 1.61 
Apr.-Jdume.....+. bh .77 -31.56 59 Apr.-dune..... 163.11 1.45 
July-Sept...... ts “13.61 -2,00 July-Sept..... 151.65 1.22 
Oct.-Dec..sse00 J -15.8 -2.27 Oct.-Dec......| -161.27 1.32 
194 7-Jan.-Mar....... 66.7% -1.28 1.60 1950-Jan,-Mar....6s “176.9% 1.8 
peccse 00 9.48 1.45 Apr.-Jume..... 4 66 lbh 
July-Sept...... 8 -T0 1.30 July-Bept..... 1.58 
Oct. -Dec..seces 799.82 -2.54 1.31 Oct.-Dec...... 1.8 

2/ Gold received by importation less gold released for exportation, 3/ Receipts of domestic coin, secondary gold, etc., less sales to dametic 
























2/ The figures in this colum are not cumulative; as the amount of 
bullion held changes, the potential seigniorage thereon changes. 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 


CAPITAL MOVEMENTS 





the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
ie presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. Thie information was published for the first 
time in the October 1949 issue of the “Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to forsigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943, 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Calendar year or month 


Analysis of net capital movement in: 





Net capital 


balances in domestic 
securities 
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IDG. wevcccccsvcvccececescvccsvccscccecesesssesesccscscecsces 
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APRAL. oc cccccccccccccccccececcccsccesecesesccccccesecocs 
MOY . cccccccccccccceccccccccceccceceseceessescccceccceces 


JUNO . cccccccccccccccsccccccccccccececececccsceseeesecese 


TULY oo cccccececccecesecccccesesesesssecessessesssesesece 
AUBUBE. ccccccccerececcrecccecsseceseceeessseseseeseesess 
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-27,378 
DOOTNE-Bodncespccccidodguectacecds “174,234 


148,594 
1,216,303 


-733,909 
395, 52h 
531,717 

845 
3,282 


201,949 
76,164 
30,701 

181,940 
9h 060 


<p 
508 hoo 2 


146 , Oho 
-279,347 
7301181 

















1/ See Table 2, footnote 1. 


p Preliminary. 
r Revised. 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of period in thousands of dollars) 


























Short-term claims on foreigners 





Short-term liabilities to foreigners 


































































Payable 
End of calendar Total in Loans to Total “Deposits in liabil- 
or month fore: foreign 
ceed jen foreign Other of Other sacle, | Stes 
banks 
257,929 34,387 378 137 5,37%,903 | §,134,812 | 1,200/580 17,912 Haig 
Se | sides | aostker | iosiero| diag6r7m | siss6s0 files; | | arom | Syeorrom 
392,766 47,489 100 ,267 245,010 6,883 ,068 4, gh6, 1,910,898 2526 2490, 
708,253 119 319,639 290, 6,480,262 4,693,911 | 1,745,722 40,629 TT, 
Wes ccoscpccassececcccose 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 [2,257,510 49,66. 6,167,483 
WM cccccevechcsnccccsccee |. 100/371 361,197 557,132 7,717,960 | 5,209,820 |2°437,751 70,389 *699,260 
WP accddcccedsdstocdaseus 827, 85% no, 222,719 hgh, 3 ety 5,073,586 | 2,493,334 51, 6,790,105 
1950 P..ccccccccccecececese | 088,369 | 239,807 | 143,997 |  50b,585 ,631,72 | 5,499,629 |3,092, 39,32 | 7,783,123 
195O-Tanuary..esccosecsrecs Tek , 826 87,230 11s , 47% 523,122 1, 723,001 5,122,400 | 2,553,086 47,515 6,998,175 
Pevruary...csecesesecs 670,618 & ,019 103,115 475,48h 7, Tals, 957 5,131,066 | 2,567,88% 46,007 7,07, 339 
Match. sccccccccccccces Tah 7790 122,018 441,916 7, 53, TO% 4,859, Tes | 2,861, The 52,278 7,105, 
APPAL.scrececccececees 634 , 806 81,071 12h ,298 429,437 7,921,786 5,052,025 | 2,815,082 54,679 7,286 ,980 
Tec cccccccesceccesce 607,307 86,385 133,332 407,591 031,268 5,110,129 | 2,866,233 7906 Ln oa 
TURD ccccccccccccccces 7,250 107,174 128,372 421, 70% 8,175,271 5,293,140 | 2,831,639 50,492 1; 
JULY. sesesesecescceces 667,101 116 ,597 120, 49k 430,010 8,211,833 | 95,232,0h0 | 2,92h,227 55,566 7,54 , 732 
AUZUBE. serecereseeeees 1796 . 109,755 47,219 8,369,397 2/ 5,217,8993/| 3,096,689 1/ 54,809 ow Gente 
September.....+seesees 745 ,929r 208, 768 105,765 431,396r 8,939,930r , 5,483, 760r | 3,404,271r 51,879 19h ,0olr 
OStODEF. se esesccececes 836,670 267,688 19,187 449 , 795 9,176,711 5,596,092 | 3,535,797 4h B22 8,340,041 
November Pessseseseses 848, 57% 237,719 A 492,113 8,892, 5,487, 3,366,168 39,447 8,044 ,310 
December Pevecesececes 888,349 239,807 143,997 50k , 545 8,631,472 5,499,629 3,092,515 39,328 7,743, 123 


























1/ Beginning with August 1950, data include for the first time certain 
deposit balances and other assete which had been held in specific trust 
accounts but which had been previously excluded from reported liabilities. 


p Preliminary. 


r Revised. 


Table 3.- Net Movement of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

















Short-term claims 





Short-term liabilities 








Payable in dollars 





























1950-January...cceseseseceess 
February 







TULY.2 os. cocccccccccsced 
AUBUBT. cccccccecececessl 
September. ...scceseeees! 
2) > 
December p...... ececece 






















+25,255 








-261, 497 
-261,412 











> 170, 305 
~273 ,653 





1GBSBL.cccccccecccccecsceel 196,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266 , 156 -37, 542 3,770,922 
SRR deb ccesoccodcesecesseos 97,503 15,933 20,672 899 485,870 105, 385,365 -5;102 5833 
WB eiicticcccedccncecessoe: Ghee -3,471 -14 ,330 6,545 1,179,314 620 , 884 55h 412 4,018 1,168, 

1 Sees eeeeeeeeereeeseeeee® -T1, 765 -20,216 -19, 043 ~32,506 220,359 220,576 -3,947 3,730 148, 

1 Divcdsecccocecocececocoos ~63,072 7,1s 5,154 -75,340 1,279,375 2205 692,265 3,905 1,216,303 
WG cccccccaccécenccccesta |= “AGT ~50 ,630 -219,372 45,485 -418, 422 -268, 85 -164,651 15,083 -T33 ,909 
TIE choteancesssccnccnenecd eee -67,320 26, 200,136 636,207 115,38h 511, 9,035 52h 
WB rcnccoccccecececteccceces » TO 65,068 ~68,331 ~66 ,501 601,541 400 ,575 180,2h1 20,725 531,777 
Wa nceccceccceseccccvccece 190 , 846 -10,433 138,478 62, -100 ,001 -136,234 55, -19,350 90, 845 
1950 Drecececcscccccccsecece| 92,562 -126 ,201 2,833 1,015,863 428,625 598,505 11,287 963 ,282 


5,0T% 


-2,930 
-7,057 
4,951 

“ng 




















1/ See Table 2, footnote 1. 
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(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 





Domestic stocks 


Domestic bonds 





Sales 


Purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 





RUD ivitccedsetbbeiesven bes 


Peccececececeseseseseces 


1950-January....cccccccsccecs 
FODruary...ccccccccccess 
MaPCh. o cccosescceccccccs 


April. 
May. 


DULY ec ccccccccccccescoes 
AUBUBE. co csegcercccecces 
September. .ccseccccsess 
OstoRer. Fs ccccesssocces 
November P..cceseseccees 
December p..ccccoccceses 








fe v/ 


, 
171,432 
357,655 


432,109 
376,674 
514,059 
375,303 
66h, ,016 


ieerr 
59, 








337 
-2),782 


396,768 2/ 
164 218 
2h1,299 
513 ,558 
377,717 


414,470 
344,805 
262 ,415 
430,013 
N,333,501 

20,751 

17,47 
110,452 


79,770 
56 , 348 
117,082 


7637h20 
$5,338 
274, 702 
1637966 





492,420 
138,514 v 
170,555 
268, 2bh 
393,390 
68h ,213 
283 ,275 
330,307 
333,592 
1,00, 711 
- 17,667 
23, 0bb 
37,699 
34, 28h 
26 ,183 
42,027 
26,304 
17,hoh 
ho, 492 


34,929 
39,604 
61,054 








95,652 / 
7708 
70, 
2h5,324 
15,673 
-269, 743 
61,530 
~47,892 
96,421 
932,790 


3,084 
54,430 
72,793 


45,486 
30,165 
73,055 
91,532 
148, 942 
22,928 
30,405 
235,098 
122,912 





9,322,066 
260,601 
1938 

sty 


637,980 


782,119 
570 ,89% 
652,152 
78h ,098 
999, 845 
pia 
166,120 
128,543 
119,046 
182,257 
169,421 
215,046 
115,685 
128,002 


2i5'100 





8,695,335 
21h, 002 
2630272 

39,676 
751,045 

1,16, 
659,349 
Bh, 


708/55 


1,064 , 727 


70,053 
72,921 
96,925 


83, 
8,8 
103,432 
78, 15% 
72,091 
90,651 
94 ,239 
93,364 





1/ Janvary 4, 1940, through December 31, 1941; the breakiown between stocks 
ami bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Pp Preliminary. 





Calender year 
or month 


Foreign stocks 


Foreign bonds 





Sales 





1935-B1..ccccccccccccoccccces 


COCO OTEE ETE TES OSES EEe 


DNS. ococcccccvccesosccsccecs 


APPL. .ccccccccccccccece 
TUNG. ccccccccccccccceces 


TULY oo ccccccccccccccoces 
AUBUBE. or cccsccccncccece 
September ...... 


OStOBEE. cocccccccecsonss 
November Pesececccecsees 
December P.crcccccccsecs 








na. - 
na. 
19, 791 


22,078 
5h, 789 








18,027 
-17,343 


1,134 
5,147 
290 


h 586 
25016 
-1,120 





29,886 
21,828 
27,362 
23 ,683 
66 ,983 
187,18 
60,128 
20,014 
20,437 

















Not available. 
Preliminary 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 

Table 1.- Net Movement of Capital and of Short-Term Banking Funds 

(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Country 1950 1950 
August September October November p | December p August September October November p | December 
Europe: 

Austria. ...scscceseces 1,235 3,318 r ye 2,423 1, bbb -3,491 3,295 r 199 2,525 1,505 
Bolgium,...csccesecers -471 7,652 1,105 2,052 -2,790 -833 2893 393 8h0 <4, ,297 
Czechoslovakia.....+++ -4 276 -865 204 207 6,068 <4 ,269 ~864, 211 203 -1,033 
Dormark....ssscesscees 400 4,599 1,519 3,347 2,877 81 4 ,605 1,478 3,437 2,964 
Finland. ....c.sseseess 122 -1,313 47% 2,022 T9 106 -1,283 345 2,006 ThT 

161,435 602 60,189 12,298 26,943 63,107 “17,713 41,110 43,450 13,253 

17,939 23,271 4 533 -54 997 6,024 17,933 23,316 3,894 55,045 2079 

1,048 215 699 -T2 -5,180 1,029 215 622 -69 5,178 

13,159 2h , 736 10,140 ~5 , 866 -T97 12,994 2h 465 9,966 ~6,38 “1,189 

cecccccecee 10, 724 1,69% 17,893 7,557 -87 ,031 9,558 1,236 17,954 022 ~88,15% 
NOTWAY....cceceveseees 2,252 9,047 -5,007 3,600 588 2,102 8,938 -5,206 -30,943 “1,442 
POlAMA....eseccceseees -1,191 870 -9,223 3,717 -2,675 “1,188 8T2 -9,227 3,722 -2,675 
ecccccceceetos 3,152 3,252 5, 70% 4 , 730 4 ,885 3,207 3,353 »000 5,118 -4 ,510 
RUMANIS. ...0.eceeesers -55 -9 -125 29 57 -53 -9 “125 29 57 

SPAIN. ...ccecesecevese 3, 888 -652 2,810 5,867 3,155 3,708 ~680 2, Bue 5,888 1,37% 
SWOEEN....sceececsrers 1,005 -7,035 -906 -2,99% 4,989 1,110 -7,021 -768 -2,897 5,755 
Swi edovqdesces 1,953 291 r | -29,045 -7,388 “21,235 10,491 -4,68 r| -28,040 -5,959 -14 932 
U. B. B. Rocccccsesece -3 453 -1,883 -5,430 988 -1,447 -3,411 “1,960 -5,305 988 “1, bbb 
United Kingom........ | -155,1h6 -87,231 r 628 81,063 -31,552 -155,5062/| -92,533 r 52,288 -8h 52h -33,562 
Yugoslavia.....ssesess 330 -17 2,227 7,283 899 47h 19 2,282 7,28 898 
Other Burope.....+.0++ 2,057 3,866 -201 5,293 3,149 2,163 3,530 -3T1 5,602 1,891 
Total Burope.......0++ 57,993 b,feb r | 119,114 ~126,149 | -12%,92h 45,0342} -43,518 r 83,348 194,808 | -136,047 

Camel, o.occcccccceccoces 83 ,266 169,793 r | -45,965 -10,801 -89 , 964 107,054 365,672 r| -98,107 -165,392 | ~178,55% 
Latin Americe: 
Argentina. ......cs0+0+ 8,189 19,267 4 554 6,351 16, 52h 8,178 19,149 4 ,058 6, 46h 16,948 
Bolivis....ssesesssess 6,534 869 -4 313 -15 27 6,516 4 ,307 -83 3,363 
BASIL. ccccccecccccese 19,161 28,819 29 ,2k5 -19, 2h 21,430 18,701 28,136 29,251 “21,396 21,339 

Chile...cscscccverees: 416 7,820 5,522 -4,1 -1,230 262 7,834 5,611 “4 167 “2,007 
Colombi.....cccseerece 8,993 -552 1,420 -12,038 2 8,735 -1,267 1,038 -12,212 1,004 
CUBR... crccescceccceces 16,443 2,412 6,328 25,761 -15,619 1s ,964 1,128 6,248 7,320 -16,976 
Deminican Republic.... -926 -2,962 -505 525 669 “929 -2,932 523 352 67% 
Guatemala. ......secee -473 210 -808 190 2,371 -8h7 366 -787 155 2,432 
MOXICO.....ssecerseees 6,961 13,676 11,966 625 -5,130 Fgh 14,077 12,490 “1,089 5,178 
Netherlands West Indies! 

and Surinam.......+++ ~815 -478 whe “1,235 2,398 -758 235 -371 “1,087 2,403 
FOTU. cccccccccsccccece 98h 6,552 -294 1,846 163 87 6,279 -328 1,916 253 
Republic of Panama.... -4, 708 3,608 c -8,689 -3,536 3,052 -5,369 9,395 r -10,561 487 2,85 
El Salvador......-+++- -2,064 -2,653 -3,701 -8,251 269 -2,047 -2 ,656 -3,7h2 -8,520 285 
UPUSUAY....ceeceseeees 877 ~826 -3,096 2,557 7,857 887 -75 -2,173 3,602 8,061 
Venerwela.......esee “17,953 17,180 -19,001 -2h 642 -315 -18,514 16,401 -20,065 -2h ,837 8h 
Other Latin 08... 1,831 562 127 -803 6,413 1,735 485 -1h9 -704 6,410 
Total Latin America... 29,528 93,523 r | 18,336 ake 43h 43,530 25,415 96, 94h x 15,670 66 ,283 41,738 

Asia: pir 
China and Manchuria... 1,822 8,232 r 14,259 -6 660 “22 ,229 736 7,507 r 13,722 7,548 -21 
Bong Heng.cscccccesee | “8502 1,488 6,491 ‘273 | 4,615 “4 561 567 is, 883 -1,00 | -6,281 
ImAie, .cccccccscccceee 12,164 5, 52h -5, 840 8, 08% -3 , 860 12,298 5,495 -5, 843 8,087 -3,910 
Indomeeia....cccsecece 3,008 22,265 18,681 18,722 3,883 3,002 22 ,290 18,682 18, 722 4,152 
WERcdrccccedcresosons 1,726 2,124 2,972 490 421 1,713 2,128 2,978 490 406 
Tarael...csccesecevers -3, 8&5 -3,158 r -2,332 “1,141 630 -3, 59 -3,181 r -2,326 “1,169 2,671 
MIMoccccccecccecccss 18,910 21,246 33,539 17,237 3,383 18,885 21,298 33,529 17,222 3,345 
Philippines......s.0+s 11,098 20,109 59,377 3,619 4,939 11,052 19,982 59,317 3,543 5, 08% 
Thailamd.....ssecesess Te1 4,129 4 Bhi 581 4,142 Th 4,122 h , Blab i, 580 9146 
TUPROZ. 0c ccececoceces 10 -h88 612 gue 970 -65 -507 627 912 982 
Other ASiB......0.006 12,430 1,315 “2,129 -595 -4 822 12,38 1,004 2,220 - 765. 4,769 
Total ABIB,.......0+0- 53, 563 G2 ,608 r | 130,471 45,006 -27,036 52 ,32h 8,705 r| 128,192 43,068 26 ,299 

Other countries: 

Australia,.....csecees -1,967 -11,067 -8,953 10,331 6,127 -2,125 -11,062 -9,471 10,225 5,057 
Belgian Congo.....++++ -3,622 1,514 3,448 16,564 -891 -3,631 1,514 3,432 »5TT -897 
Egypt and Anglo- 

Egyptian Sufan,...... 10,160 83 816 1,863 9,267 10,408 197 80h 1,899 9,147 
Union of South Africa. 10,464 3, Ses 3,151 7,434 1,147 10,482 3,805 2,938 7,437 1,159 
Other..cccsccccccccers 193 -392 -1, 752 2,249 2324 12 141 “1,505 1 6,238 
Total other countries. 15,026 6,018 3,290 36, Wha 9,306 15,2 5,405 3,802 37, a8 

International .......s++. -7,689 14,240 r 26 , 769 68,559 1s , 854 “1s 176 14,002 r 20,739 66,191 -11,053 

ee 232,489 359,170 r | 265,455 -27,378 | -17%,23% 140, 8692/| 508,k00 r| 146,0h0 “279,347 | -301,187 











Beginning with March 1947, includes transactions in accounts opened by 
occupation authorities for foreign trade purposes. 


2/ See Table 3, footnote 2. 
p Preliminary. 
r Revised, 
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Section II - Summary by Countries 


CAPITAL MOVEMENTS 








Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures inficate a net outflow of capital from the United States or net sales by foreigners) 





Movement in brokerage balances 


Transactions in long-term securities, domestic and foreign 








































































































1950 1950 

September Octob Novemb Decemb August September October November p | December p 
5 -2 32 -21 4, 753 18 4 “134 -ho 
3h -%6 -21 347 32 3,724 1,233 1,160 
1 - 1 -2 -13 -8 “1 -8 -5,022 
Te -201 nu 96 169 2h7 195 30 “186 256 
6 -2 5 -2 -2 10 -28 12h 18 aL 

PYONCO,...ccccccoccces “Tel T9T -329 593 -799 99, 0h9 30,518 19,408 30,5599 14,489 

Germany ....ccccccscecs -22 5 A 3 43 28 -50 2 45 8 

Greece, ....ssecccesece sd “2 1) -12 10 2h 2 3 9 -12 

BMAF ike coctedeticess vad -55 -18 379 wi 1 326 1ge 33 251 

Nether: waaatecenus 17 Loh -192 383 609 991 2,436 131 5s 

NOrway...ssccescsecees -200 107 -59 Th 236 350 2 258 34,h69 1,79 

PORGER. sss ccceggsecss 2 -2 4 -k - 5 ° ai P sl 

Portugal. ...cccccesese 31 Rk -12 32 -9 -86 “1b -284 -k20 -366 

Rumania, ....cssseeeees -2 - - - - - - ° - » 

ORR. ccccsogcccescccs 16 2 13 - -22 164 26 -k5 “21 1,803 

-158 -23 105 10 51 53 9 -2h3 -107 -817 
-1,378 1,634 1,902 525 2,238 -1,160 6,025 ~2,907 * 904 -8, 561 
Pa 1 -T1 ~ 3 -ke - -48 - - 
647 19h -358 508 ~261 1,007 5,108 17,698 2,953 2,171 
-78 2 ol -1 “2. 66 - 5h - > 

Other Europe.....s.eee “18 u5 -217 Te -60 311 221 393 237 1,318 

Total Burope....ccccocs 2,736 -75 Tub 1,615 2,655 105,763 48,417 35,052 67, 00h B,N68 
=—————_ ———EE—— aS—————S |__—————————_ 

CaMAde, ..ccccesccecss-ve 583 52h 403 288 -3,500 ~23 ,205 -196,403 51,759 154,303 92,090 
se =——SSS=|-—_=<—_e_O™"ll™lTll™EO™™TTTTTYHSSE ———— ————_——_ == 

ke 279 148 -36 -218 #131 -161 348 252 -206 

3 uw -8 “1 45 15 “4 2 & 48 

-205 tp) -2h9 2,208 -1,077 665 608 238 -56 1,168 

-38 4 22k u 18 1g2 108 “313 273 595 

-185 109 22 6 4b3 367 273 152 394 

COBB. .ccccccesecccoces T19 °TT -120 “1,634 1, 82h 700 2,054 200 20,095 -467 
Dominican ites 7 3 7 157 -78 -4 -33 u 16 B 
Guatemala...sceceseses 3 8 “11 19 4 371 164 -10 16 65 
MRIO0, <0 cdccnnsaseoee 34k -53 7143 307 -396 -359 -348 381 157 bbb 

lands West 

‘qua tisesbtleneai-e- 40 39 57 8 101 17 -28 -100 -156 -106 
a TERETE eee 47 261 -108 36 -2 90 2 lhe -104 -88 
Republic of psec 638 388 4 1,293 158 23 6,175 1,888 -342 69 
El Salvador.,...c..00. 8 -1 -2 -10 “4 -25 4 43 279 -12 
Uruguay..... deidedcives 1,432 -1,221 378 368 8h5 “1,442 470 -1,301 6TT -1,049 
Venezuela... .sccccccess 995 223 kl -211 -236 “43h 556 1,023 406 -163 
Other Latin America... -7 3 -28 2h 730 171 ou 30h -75 -TeT 
Total Latin America... 3,855 -52T 299 2,175 1,884 258 -2, 89% 2,367 21,678 92 

Asia: 

China and Manchuria... 1,329 618 98 927 26 -243 107 433 -39 -299 
Hong Kong....c.ccesees 2ce -Th0 720 507 530 -1h2 1,661 226 1,136 
TWrRSR.c ccccccccscccvce -123 <1 1 3 9 “ll 30 2 -6 41 
Indonesia.....scccceee -1 2 1 2 6 7 “7 -1 -2 -263 
WERscs ccccccssacescee’ - - - - - 13 “4 ~~ - 15 

eeereeesecesesece 6 2 = -2 ko 20 21 7 -2,081 
iat 8 15 -6 = 6 10 10 wh 10 % "28 

Philippines........0.+ “Tl -28 3 32 149 117 155 21 45 “4 
pn ee ee oe = = _ - 3 > 7 -3 1 “7 
DMN vacccocesccessce -3 T 6 ~21 2 “78 12 -21 51 -13 
Other ABIA.....sceceee “1 25 63 20 62 59 286 28 190 “115 
Total ASI®.......0000+ 1,331 121 915 1,433 5 -92 2,22h 1,364 505 1,562 
Australie.....sceccees 1 2 6 7 “ 157 “7 512 99 229 
Belgian eeeencere -2 - 2 1 li - 16 -14 - 
Egypt and Anglo- 

Egyptian Sudan,...... -39 6 1 -10 28 -209 -120 1 -26 tT 
Union of South Africa. “14 22 Bh -109 10 -h 17 129 106 -22 
OMNES S5 . dccidbaccetee 193 ~639 -2h 348 -283 448 106 -223 162 197 
Total other countries. 139 ~609 TT 237 -198 403 4 435 327 476 

International 6 re . ve < 6,807 230 3,030 2,300 25,907 

, eT ee 

Grand total.......sss+e. 2,006 608 2,408 5,78 1,666 89,614 | -146,he2 97,007 266,221 125,287 
——————S oO = 





p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners ms Liabilities to foreigners 
Country 1950 1950 
August September October November p December pj} August September October Ne iber p | December p 

Europe: 

AUstPAR. oc cceceserecs ba 16 9 loe 151 31,990 35,297 r| 36,139 38, 40,298 
Belgium, ...csescceceees on a .9T" ne ae ay 107, 762 as ees ar ug, 78 a 12>} 
Czechoslovakia........« 7 7 lh5 392 5 5 
Beimtaslt..cccccesccecese] 20008 2,026 3,292 392 3,208 31,614 36,401 39,1 n3,682 | 5, h6e 
Ba cdcccenceeqeces 1,986 2,697 040 2, 2,217 16,267 15,715 15,403 17,563 18,333 

30,158 30,261 31,243 31,379 266,038 248,418 289,631 247,168 260,557 

25,245 25,313 25,546 25,429 262,915 286 ,355 262,529 227,716 221,52 

131 306 149 153 41,633 42, B49 he ,686 4h ,202 39,028 

17,050 12,283 1s , 508 20,537 796 303,964 309,163 303,127 307,971 

3,7. 3,342 4 806 3,722 48h 257,151 255,546 27s, 281,922 | 193,530 

BR cedeccceoncesens 936 81 1,370 1,413 1,461 71,218 80,081 15,38 hale, BM 43,090 
Bec ccdacccedevscces by) 55 47 62 46 3,487 12,359 3,126 6,860 4,169 

pha ata dechaed he 413 318 463 457 35,739 39,063 hus, 968 50,231 45,715 

Rumenia.......ssecesees 8 6 5 9 u 2145 6,134 6,008 6,091 6,100 

Gicoscdeanntascatesa 2,187 3,336 1,332 1,254 1,101 12,968 13,437 14,275 20,085 21,306 

3,148 3,028 4,554 8,499 6,865 126,966 109, 825 110,583 109, 540 113,661 

8,600 9,923 | 10,3h2 12,91 8,611. | 603,368 j005 x| 572,38h 369,408 | 550,272 

us 1 1 > 2 11,752 9,778 4,473 5,460 4,018 

76,346 | 139,479 124,298 | 102,507 760,0882/) 705,414 rj 820,835 717,891 | 661,538 

d 28 - - 5,264 5,245 1,555 12,315 13,223 

4,270 3,949 3,80 3,907 53,525 %, 56,180 50,43 52,427 

Total Burope.......+..- 193,501 |  257,0h6 255,935 | 232,037 || 2,905,0002/| 2,979,511 r| 3,126,804 | 2,923,375 | 2,763,430 

COMAAR ges seeseeecccscece 70;28h 109,697 103 ,o4O 98,386 123,802 927,611 1,332,696 r| 1,227,932 1,053,497 900,358 

latin America; 

re) ie 40,533 40,535 h2 ,952 45,890 249, 820 268,940 273 ,000 281,899 301, 785 

— 6,317 *070 7368 8,46 8,672 18,429 19,081 17,028 16,991 20,428 

59,913 63,899 3,309 64 322 73,651 154,958 187,080 215,741 195,355 226,024 

599 3,337 3,355 4,289 6,857 70,316 76 , 888 &,517 78,983 | ~ 79,54 

55,122 ,158 858 39,846 988 76,100 65,869 1,607 48,389 52,535 

ES SL A 26 , bbb 33,853 30,554 28,125 259, 52h 260 , 566 27h, 221 278,416 | 259,022 

Dominican Re bees 1,516 1,496 1,499 1,673 1,851 Ids , 78 42, 832 42,312 41,838 12,690 

Guatemala.....csesecees 1,572 1,625 1,698 2,148 2,551 22,292 22,70 21,997 22, 25,440 

Wiiccacsctbccceces| PS ‘ob , 866 hb 156 47,388 1993 162,961 176,368 188,168 187,768 | 205,192 
Netherlands West Indies 

and Surinam,......+0++ 1,213 1,106 1,106 1,265 1,310 29,354 29,012 28,6h1 27,713 30,162 
Tincisdhetsieesenseet 9,732 10,547 8,612 8,353 10,977 870 57,965 55,702 57,358 60,235 
Republic of Panama..... 3,861 3,958 203 3 45 3,136 63,439 72,931 © 62,495 57,391 59,867 
El Salvador....s..sse+e 2, 45h 2,659 3,904 5,526 6,815 »419 23,968 21,472 14,573 16,147 
UPUSUAY.....seececerene 7,666 6 ,00% 6,196 7, phe 7,995 75,658 73,922 7a, 9ho 08h 78,198 
Venesuela.....cccceseee| 300202 2h , 427 31,365 46 821 49,381 97,219 101, 845 88, 618 79,36% 82,008 
Other Latin America....| 26,762 1a 605 ,29 ,760 14,619 67, bub 65, 77% 65,314 65,068 7,337 
Total Latin America....| 319,536 297, 736 307,307 329,339 37%, 811 }-1,469,589 | 1,544,731 r | 1,569,972 1,523,391 | 1,610,601 
ia: 

YGhine and Manchuris.... 22,354 21,58 23,681 18,321 18,214 9h 256 100,991 r{| 116,812 103,903 81,840 
Hong Kong.....e<esssees 9,092 3,653 3,998 4 27% 2,998 90,052 89,181 gh , 409 93 ,679 ,122 
WME. i's ccsccséuas 15,583 7682 15,199 U4, 731 16,16h 51,266 55,859 50,534 58,153 55,676 

bbsecese 9 104 129 151 231 50 ,699 3,034 91, 110, 48h 5716 
IPOM. .cccccccecece 10,439 7,964 1,567 7,139 6,648 18,134 17,787 20,368 20,430 20,345 
Tin ccchocsdsceasces 1s, hb4 15,217r| 16,281 21,387 19,463 15,164 12,736 11, 47% 11,873 12,620 
MINE cscbccsddedccses 1,42h 5,240 8,147 10,880 12,080 372,462 397,596 43h, 032 453,987 458,532 
Philippines .....scccees 7,961 7230 6,963 4,609 4, 866 299,751 318,002 378,052 379, Teh 37%, OU 
Thailamd.....ccecsceces 1,462 1,489 1,477 1,777 1,497 30,493 34,642 39,474 235% 48,220 
TUEROY..ccccccccesccecs 187 Th 857 708 910 2, 11,608 12,338 a 14,282 
Other ASIA. ...seseeeeee 7,543 1,522 10,035 11,560 13,87% 12,372 113,255 3, 114,309 111, 854 
Total ASIA, .....cseceee 87,267 8h ,436r Gs 33% 95,537 96,965 | 1,146,817 | 1,224,691 r | 1,362,781 1,404,011 | 1,379,120 

(Other countries: 
fepWweRiO.scs.cccccsces| | 2p? bh 497 56 , 509 49,475 ho ,833 16,008 15,589 18,130 21,846 19,062 
Delgion Gang>......2..| ©9039 3,87 b 5he7 405 3407 36,293 37,639 42,627 58,18 | 57,287 
Egypt and Anglo- 

Egyptian Swian........ ue 1210 12k 87 289 63,408 63,590 64,408 66,273 75,622 
Union of South Africa.. 6,77% 7261 8,050 8,147 8,059 29,476 33, 768 37,495 45,029 46,100 
OCNOF. oc ccvccccsecsosese 4,719 4, G20 5,433 7,263 1,187 61,170 61,352 60,460 64,016 57,682 
Total other countries... 49,567 60,559 Te ,5h3 69,377 60,755 206,351 211,938 222,120 255,346 255, 752 

International ...peseseses > S = br 1,632,361 1,646,363 r 1,667,102 1,733,268 | 1,722,211 

Grand total...cscccccsses | 583,796 745,929r| 836,670 848,57% | 888,349 || 8,369,3972/| 8,939,930 r | 9,176,721 | 8,892,864 | 6,631,472 

—SVS————_—_—_—_—S— SS 

1/ Beginning vith March 1947, inoluies balances in accounts opened by taust accounts but which had been previously excluded from reported 

occupation authorities for foreign trade purposes. liabilities. 

2/ Beginning with August 1950, data incluie for the first time certain p Preliminary. 

r Revised. 


deposit balances and 


other assets which had been held in specific 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 























































































































Dedit balances (due from foreigners) Credit balances (due to foreigners) 
August September October November p| December pj] August September October November p| December p 
Europe: 
Austria...cscccceccees 336 - a - Ps ; ‘el . ot . 8 ‘ Pd sat 
eeceanorssvere a “a ys a , ’ 36 , 5 a » th ~ 
Dormark.,..c.cccceccces 195 393 370 388 256 105 102 204 2hi 
PRA cc sccccssteses 1 5 - 5 5 3 5 5 8 6 
BOONES. coscdcccoccrecs 1,308 1,27 1,703 1,597 2,473 3,152 3,915 4,015 4 4,579 
GcHNNy..casccaccceses "2 "26 "25 26 "30 "3 "38 "31 ae at) 
Greece. .cecccsececedos 7 7 5 8 23 8 18 9 F 
PWR sc cascccoeedecsss 152 22h 183 177 103 485 503 bh 817 
Nother lands.......0+e+ 2h6 en 318 283 239 4,685 5, 1a 5,059 5,407 5,972 
Norway 558 499 611 548 450 27 322 375 386 52h 
Poland - 2 - 2 2 « . 2 . : 
Portugal wu 15 1g 15 18 161 17% 166 1g 188 
Rumania. e : - - ° 13 13 13 3 13 
GERM. 5 0ccvcascocecee 5 3 5 9 6 ok ou 109 13 8&8 
SWOAEN. +... 0seseereees 203 26 117 he 95 14g 169 5 159 18% 
ang Eitareseeress 3,849 4 ,Oh8 4,521 4,826 sa 25,713 ae 4 26 ,653 26,433 aadar 
United x ee 1,048 2,205 2,031 2,674 2,2he 1,856 3,207 2,675 3,826 3,133 
Yugoelavia....cccccoss - - - - - 17 19 18 17 
Other Europe.......0++ 213° 210 320 2h8 346 488 600 493 493 532 
Total Burope...cscsees 8,072 9 856 10,818 11,523 11,58 40,053 41, 762 43,438 45,758 48,47h 
Camads...ccccccccsesccese 7 oun 6,298 5,021 4,972 6,749 5,008 7,1 6,912 ” 6,552 i, 628 
SS—S—— _—______} OOS. OO" 
808 649 577 65h THO 1,692 1,812 1,688 1,600 1,468 
ua 2 rR 17 13 50 62 ; 4g 90 
967 1,094 gh 766 192 965 843 2,881 1,646 
399 558 4h8 WT 534 4 44S 5 Bhi 
Colombia. .cccccseseses 1,409 1,07 1,536 1,520 1,514 1,008 1,021 1,592 1, 1,598 
aR i An ery ee 4, 006 4,553 4,687 6,537 4, Tek 1,757 1,533 1,547 1,763 1,7T% 
ies ° ° - - - 65 68 ie) 232 154 
Guatemala....cccccsese 5 5 4 6 5 119 127 115 136 139 
MeX1CO..crcccceccscces 1,569 1,635 1,922 1,745 1,798 1,646 1,659 1,803 1,933 1,590 
Netherlands West | 
and Surinum.......+0. 45 28 10 20 16 5 137 176 19h 291 
Ps snesccsnoctisses 139 5 126 lel 162 188 425 328 3 
Republic of Panama.... 87 534 “4 373 * 3,653 ad +o 2,08 4,851 
El Salvador...cccccess oe 23 
Uruguay..ccscccscseses 660 1,501 1,346 1,422 1,436 5,506 5,136 5,349 5,793 6,652 
Voneruela....ccccssess 671 550 664 686 756 5,283 5,385 5,540 gat 5,185 
Other Latin America... 203 178 229 219 161 720 698 Tal 1,379 
Total Latin America... | 11,62h 12,369 13,460 14,887 12,834 23,023 23,261 2h 632 28,233 28,064 
Asia: ———_— ————_—S—S IOC SSS SFO 
Manchuria... 1,334 686 571 229 205 953 923 1,012 1,491 1,493 
maniacs oe 968 266 260 205 98 367 565 Loe 15h 
PE cncsdancerndetee - 2 2 ° 4 12 13 » 15 ° 
Indones . - : - - 37 39 
ei cdckscsndnsaenee’ : ° - - - 6 6 6 6 6 
MOR Kasdecacsesnce 1 1 3 6 41 38 40 29 z 105 
PBs c Kesccceccgecces 2 6 35 34 27 51 49 yi) 86 
Philippines....s.ss0ss 12h 136 106 99 100 136 120 129 153 303 
Thailamd...csccccscces? é ; ° 3 > Pt Ps 28 s as 
Turkey..cccccccecesece ? 4 
Other ASIB...ececccees 50 4a 31 28 26 29 265 318 295 355 
Total ABIB...ccccecess 1,696 1,841 1,120 684 618 2,001 2,025 2,219 3,216 3,975 
- aps SSS OOOO —SS FOSS. of SS—eeo 
Australia..ccesseccees 26 22 2h 2h 5 57 55 63 70 ge 
Belgian Comgo....cse- = * e - ° 1 1 1 2 8 
Egypt and Anglo- 
Egyptian Sufan....... - - ° - 1 104 10 121 ul 140 
Union of South Africa. 12 14 1s 12 8 140 164 268 137 3 
OU: kc ccckoecseces 260 ake 218 2h8 257 1,772 1,114 1,066 2, bale 1,170 
Total other countries. 298 276 2 ooh 271 3,03 —Tia_ |i — Te Ts 
————SS OO =———————— S=S=—=oO— 
International, ...nsss.e+e e. = ta 5 - 2 a be. - zi 
owe Sco FO 
Grant total...cccccoocee | 203 | 30,638 | 31,27 | 32,350 | 32,05 || 72,258 7,68 | 16,099 | 5,522 | 66,095 
=——oO SSSS————— 
p Preliminary. 
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Section III - Details for Month of October 1950 
Table 1.- Ghort-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 




































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
tern Total |Foreign banks for own account Other Total | and domestic for own account | Other 
Claims and official | Others [ant domestic customers with | and domestic 
institutions customers foreigners customers 
: 

AumtEia. .cceccccccccces eS] 59 47 od l2 > e bad e = 

Bolgium,..csecccecseses 17,606 16,750 1,588 560 3,590 11,016 856 807 2 47 
Czechoslovakia......++. 56 34 - 1 33 - 22 un u - 
Dormark....sseccesseees 3,291 3,223 Th Tl 115 2,287 68 65 3 ra 
PUR cccdscicccocnce 2,040 2,040 uke 5 16 1,877 ‘ 3 e 
nn REE PAR 30,261 | 29,762 26 ,088 3,439 167 68 499 472 27 & 
Germany 25,313 25,194 10,679 6,278 234 8,003 1g 19 - ° 
Greece. cewseses oll wil -uiE1 > ual re ons) a 291 é 6 
ieee tec. ,805 | 280 659 "y52 1,992 1,079 606 612 B Hf 
ai icccccedondieys 1,370 1,248 155 336 429 328 122 121 © 1 
GONincccssctheoccséa "eT "h6 9 - 37 - 1 1 ‘ ‘ 
Portuggl....cssescsesee 318 264 3 us 2k7 - 5h 52 2 - 
Rumania, ...cccccceseces 3 5 ° - 5 - - - - - 
GEEER ccoccdecséescsces 1,332 1,289 278 37 926 48 43 38 5 . 
SVOGEN, ...ecereseseores 4,55 3,375 1,441 215 854 865 1,179 1,154 25 - 
Switzerland......+,s<- eer 3am 787 2,101 att 391 5,116 3,903 36 1,177 
Sy ig ye See eapesee - - - © - . uJ 
United Kingfom......... 139,479 13,562 4,208 bbb 1,057 3,883 ear | 111,547 602 13,768 
Yugoslavia, .....ccesese 28 - - - - - 23 5 ~ 
Other Burope....essseee 3,989 3,675 982 1,954 314 425 27h 271 3 ‘ 
Total Burope........+..| 257,486 | 122,151 52,315 | 21,693 13,827 35,316 | 135,295 119,487 Tho 15,068 

COMMA... ccecscecceseses| 203,080 41,535 4,039 19,353 5,331, 12,812 61,505 52,700 1, 8&3 6,962 

40,535 40,456 20,069 2,048 18,3221 18 19 17 1 1 

36h 8,364 4,670 137 2,066 1,491 - ° . is 

63,309 | 63,268 7,412 12,167 42 , 892 197 hl 2 29 s 

3,355 3,346 ved 1,38 1,781 180 9 1 8 Sad 

‘ , 40, THT 11,097 5,151 13 ,265 11,234 iu 19 u 21 

COB ccdncveccoccsccces 33 ,853 33,604 2ho 3,312 11,266 18,767 ‘ekg obs & . 

Dominican Republic..... 1,499 1,488 - 285 1,178 25 lu - ° n 

Guatomala...ccccccccece 1,698 1,695 ike 48 1,455 50 3 - e 3 

Miran cécccecceosten hi 156 39,570 13,714 11,468 6,321 8,067 4,586 3,7 48 Gh 
Netherlands West Indies 

and Surinam,.....s.e+s 1,106 1,099 23 6 1,070 > 7 5 - 2 
WE donciismacsesaeses 8,612 8,556 35 1,164 5,748 1,609 56 53 1 2]. 
Republic of Panama..... 4,103 4,103 2B 1,463 1,513 85h - - - - 
El Salvador......sss0e- 3,904 3,90% & 248 1, 2,080 - am ‘ "i 
CET co cccaccsscocese 6,196 6,045 3,926 Til 1,235 115 151 150 1 7 
Venozuela....sssseseees 31,465 | 31,196 4,252 7,826 17,926 1,192 269 264 5 » 
Other Latin America.... 14,294 Us 256 3, 46h 652 10,035 105 38 37 - 1 
Total Latin America....| 307,307 | 301,697 69,397 48,130 137,586 46 , 58h 5,610 4,637 108 5 
- 681 6 ) b T% 4 4 
Ch Sak 23 23,677 23,3 2h3 u 4 = ® 
Sep tiiecenee 998 | 3,983 | 2,036 163 1,180 , 5 5 : : 
Infiia.....+. 15,199 3,776 1,801 wu 1,941 20 11,423 u,su 22 = 
Indonesia..... 129 10 - 1g . - - - - 
WiRs.ccocccvees 7,567 7,566 93 - 6,632 , i . z : 
Tereel.ccccscececeseeee| 26,261 | 16,269 5,979 3,247 1,751 5,292 12 9 3 ° 
Sa ES NN 8,187 8,146 6,960 5 1,181 re 1 1 n ‘ 
Philippines.....seseees 6,963 6,492 2 ,Bne 31 3,619 - aTL 287 18h ‘ 
Thailan, .ccocccesccece 1,477 1,477 923 27 527 “ # 3 7 si 
DOE cvicheckssceses 857 oe 149 15 688 - 5 5 : . 
Other AS18......ssee0ee 10,035 6,907 5,366 209 1,332 . 3,128 3,125 3 “2 
Total ASIB.....cceee00| M2334 | 79,278 50,346 3,954 19, Ou 5,330 | 15,060 14,857 202 1 

Other countries: 
Australia......csssesss 56,509 7,252 217 115 1,463 5,457 49,257 48,810 45 hoe 
Belgian Congo......++« 4,427 4 hes 2 15 4 ,266 ike 2 - ~ 2 
Egypt and Anglo- 

Egyptian Sudan........ 12h 88 27 - 61 - 36 25 2 9 
Union of South Africa,. 8,050 7,313 5,752 - 1, bib 147 T37 4g 18 228 
OURCT..ccerererccereces 3,433 5,267 2,235 TT 2,285 650 186 1233 6 57 
Total other countries... Th Ths 2h ,325 ~ 8,233 207 9,489 6,396 50,218 49 hb Tl 698 

International. ..j...0.s0+ ad = * ° ° * = - - - 
Grand total.............| 935,670 | 568,982 183 ,330 93,337 185,877 106,438 | 267,688 241,130 2,96 23,598 






































}/ Baginning with March 1947, incluies balances in accounts opened by 
cocupation authorities for foreign trade purposes. 
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March 1951 
CAPITAL MOVEMENTS 
Section III - Details for Month of October 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Short-term liabilities payable in dollars re ed 
ree fo foreign banks and official institutions To all other foreigners i : 
Country oo U.S. Treas- U.S. Trees- banks and | », 
a wry bills ury bills Total | official 
ties Total Deposits ant _ Other Total Deposits ont Other am 
loates toates tions 
Europe: 
 AUBtEIA. .cccccsececeee | 354139 35,217 16,530 3,725 | 14,962 gee g22 « = a = i 
115;0eh |. 58,634 | 46, B34 2,862 | 8,938] 55,87h 55,330 322 | 222] 526 507 9 
6,392 5,910 5,795 - 115 482 iB . si = p> 2 
39, Us 30,252 17,943 11,400 909 8, 892 7,891 330 671 - - - 

Pinland..cccccccsccecs 15,403 Us, 461 14,457 7 u gue ghe > 2 we = ¢ 

Prance...scccccecccoee | 2092532 | 232,302 | 127,428 | 112,224 | 2,650) 57,050 55,59 1,164 292 279 27% 5 
Vivcccescceee | 2822529 279,692 21h , 923 37,000 1,711 2,830 2,769 19 ke 7 7 . 

CUEND oc diiinccnst cents 42 646 36 ,283 26,238 10,000 45 6,361 6,184 - 177 2 - 2 
Italy....ccccscccsesee | 309-263 | 270,095 | 223,627 h2,890 | 3,578} 39,065 28,578 40,038 hag 3 3 - 
Netherlands.........0. | 27294 | 285,562 | 142, 029 93,663 | 9,870) 29,361 29,067 268 46 21 17 4 
BUF eccccccccesccsce | Tae 56,891 18,258 34,994 | 3,639] 18,451 18,273 172 6 ke 1 hi 
Poland.... 3,124 2,4 2,482 - 2 6h 637 “ 3 ,. ‘ Z 

hh, 37,428 36,726 - 702 7,538 7,3% 10 134 2 2 - 

Rumania 6,008 4,677 4,677 - - 1,322 1,319 - 3 gy - 9 
SPAIN. ..cccescseseccee | YHs2T75 6,725 6,532 - 19h} 7,540 6,912 625 3 10 9 1 
SWOdON....cecscccccece | 110,563 104 , 560 34,858 46,500 | 23,202 5,917 5,754 150 B 106 28 78 
Switzerland......c0.0. | 572,354 431,822 257,948 73,672 | 100,202) 137,727 123 ,634 4,460 | 19,633] 2,835 2,h62 373 
C..B. B. Bascccesecess 4,473 4,023 4 ,0e2 - 1 450 a) : - - - 
United Kingdom........ | 920,835 539,62 501,325 27,666 | 10,633) 2h9,57% 200 ,416 46,346 | 2,812] 31,637 32,466 171 
Yugoslavia.....ccccess 1,595 ’ 6,669 - 3 883 883 - - - - - 
Other cboedecpes 56 ,180 36,699 35,083 1,189 467| 19,460 19,153 305 2 21 b 6 
Total Europe.....e.ese [37120,008 | 2,6h0,013 | "1,734,361 | 527,705 | 167,087) 651,301 562 579 6h,209 | 2h,513| 35,490] 36,791 | 699 

Canada.....cccccscececes [29227932 | 1,120,266 |  263,hh6 | 841,622 | 5,198] 111,750 100,992 10,383 375| 5,916] 3,165 | 2,752 
Latin America: 

Argentina.....ccsseses | 273,000 234,551 230, Bhs - 3,707] 38,429 38,420 ~ 9 . 20 3 17 
BOLIVIA. .crcccccccccce 17,028 8,186 1 - 203 8,761 8,689 70 2 & - 8&1 
BraZil..cecscccccsccce | 215,741 175,669 156,228 - | 19,442) 40,062 37,519 10 | 2,533 10 10 - 
CRALO. ccccccccccecccce 8,517 49, 769 43,865 = 904 32, 742 32,733 og 9 6 6 “ 
Colombia...ceccccseces 61,607 41,770 40,409 - 1,361] 19,832 19,832 - - 5 5 - 

218,611 165,813 39,610 | 13,188) 55,609 55,256 305 48 1 - 1 

23, 23,777 = 43 17,492 17,492 7 - - bg = 

8,217 7,471 500 246} 13,776 13, : - 4 - h 

104,199 | 103,404 - 795} 83,691 71,547 11,925 219 278 15 263 

and Surinam.......e6. | 28,642 23,295 13, 2h 10,000 51 5,346 5,346 is " i % » 

WHTRn ccdcananeoceeéene 55,702 33,225 33,096 - 129} 22,477 22,216 1 186 - - - 
Republic of Panama.... | 62,495 2h 579 2h 106 - 473] 37,915 29,719 6,510 | 1,686 1 - 1 
El Salvador......ssse. 21,471 14,167 4,147 10,000 20 7,304 7,285 - _19 - - - 
TAR so cckcccscececs 71,940 2k 143 23 ,669 - 474) 47,517 Ms 865 - | 2,752 180 159 21 
Venezuela.....sssseces 88,618 37,319 37,2h3 - 76| 51,275 uh, 6,389 1 22h 22h - 
Other Latin America... 65,314 39,117 33,232 4,250 1,635] 26,197 26,047 100 - - 

Total Latin America... |1,569,972 | 1,060,637 953,531 64,360. | 42,746) 508,525 475,627 25,334 | 7,564 810 kee 388 
Asia: 

China and Manchuria... | 116,812 89,193 86 ,502 1,000 | 1,691} 27,619 27,322 38 259 : - - 

Hong Kong.ceeeeeceent. | 94409 | 57,316 | 56,050 v= | 1,266] 36,947 36,893 - 5h | = 1h6 1b rn 

Decaccisccocshctee | ae 46 ,335 hs 313 100 | 1,922 3,832 3,545 - 287 367 367 - 

Indomesia....ccceseeee | 22 THO 91,005 47,006 43,225 TT TB5 343 - 392 - - . 

TYR. cccccccccccecesce 20, 13,472 13,033 a 438 6,897 6,897 - ” ? P * 
Terael....ccccccccccce 11,474 6,900 6, 884 - 16 4,552 4, 5kO be l 22 22 ? 
Tapan..cccccccccecoee |. 434,032 428,108 | 426, 718 1,050 340 5,915 5,78 - 129 9 1 8 
Philippines.......e... | 378,052 | 355,220] 349,271 - | 5,949] 22,819 20,342 - | 2,478 B B 
Thailend....eccccceces | 39H 37,664 11,738 25,518 408 1,810 1,792 - 18 2 bs Z 
Turkey...ceccceseseeee | 127338 6,477 6,ub1 - 36 5, 5,822 - 36 3 3 . 
Other Asia....ececeeee | 113,548 &, 81,638 500 | 3,572] 26,914 26,211 = 7103 eh ge a 
Total Asi&....sssse+e+ |L,302, TOL | 1,217,399 | 1,129,598 71,393 | 16,812) 143,898 139,492 36 | 4,368 | 148% 1,476 8 

Other countries: 
Australia......ssssee. | 28,130 14,914 13, Sto - | 1,370] 2,332 2,332 - 1 884 88h - 
Pelgien Cones cen | 1,627] —aj08h] = aayhre | 39,500 | “aua] “356 356 ‘ -| 187 187 ° 
Egypt and Anglo- 

Egyptian Sudan.......| 54,408 60,610 17,038 43,556 16 3,788 3,788 & 10 9 1 
Union of South ca, 37,495 34,638 12,397 22,200 hi 2,852 2,790 60 1 6 - € 
ORRST. .ccccccccecccese 60,460 50,668 48,026 400 2,2h2 9, TST 9,17 koe 181 35 35 # 
Total other countries. | 222,120 201,914 112,477 85,656 3,781) 19,084 18,439 462 183 | 1,122 1,5 7 

International ......++0+ {1,667,102 | 1,667,102 105,574 |°1,498,746 | 62,782 - - - - - - - 
Grand total.....ccescees [9,276,712 | 7,697,332 | 4,298,963 | 3,079,562 | 318,806/1,434,558 | 1,297,129 100,426 | 37,003 | 44,822) 40,969 | 3,853 
eee [ee je | | ee Se Ss _ 





















































Beginning with March 1947, inoluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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64 
CAPITAL MOVEMENTS 
Section III =< Details for Month of October 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
rorgerecd Total U.S. Govern- |Corporate and other Total U.S. Govern- [Corporate and other 
purchases 9 bonis 3 Bonds Stocks sales pet Cente - steae Bonds Stocks 
Europe: 
TNO wniktnebidwesbes 350 ° - 258 ge - 155 - - 147 8 % 
Bolgium.......... behead | 2,597 8 | 1,38 3% 267 3,852 1,103 212 | 1,629 611 297 
Czechoslovakia. ........ es * 2 a =] - 8 = 8 ni 4 
Dommark.......sseseeees 367 9 1 & 352 T 537 353 16 86 B 9 
Senden ssepiowses 361 ° - 78 83 : 37 - - 37 - - 
23,808 20,117 202 2,005 1,168 316 4,400 211 213 1,877 826 1,273 
56 - 49 7 . - 635 5 49 185 3 447 
- - oh - - 31 - 9 us 8 - 
62k 29 27 396 172 - 432 le 63 201 125 29 
4,526 70 102 3,708 389 352 4,485 347 1h0 3,178 563 252 
751 - 3 4ho 302 6 493 33 9 391 57 3 
123 , 3 33 62 25 OT - - 55 335 17 
x 21 2 Sh u 4 137 - 36 70 29 2 
176 4 . 3 19 - 419 20 54 208 129 R 
29,876 2,645 1,576 | 20,982 2,980 1,094 32,183 1,2b4 2,006 | 22,362 hob 1,627 
- - - 5 ~ 53 - - 33 % rs 
37,646 17,369 1,048 | 12,603 4,905 1,721 19,948 7,801 900 4 468 5,383 1,396 
Yugoslavia......csesees ™ + ° © - - 5 ~ - - 52 2 
Other Europe...........|  2st7 317 4g 67% 125 7 T19 - 34 618 54 B 
Total Europe......seess 104 ,157 43,228 3,070 h2 , 88h 1,0 3,865 69,105 11,131 3,741 35,583 13,211 5,439 
Canada........+. joesasent 134, 704 5,266 3,832 7,150 |106,857 | 11,599 82,945 13,807 4,743 | 12,747 | 42,272 | 10,476 
Latin America: 

MMccacsccdee eave 1,322 n - Bh1 394 6 9T4 13 6 558 278 119 
Bolivia..... secede ated 87 - - 62 8 17 85 - 5 62 16 2 
akictsavesdianee -| 1,042 2 6 630 307 86 803 20 32 532 89 130 
eS mies acs 588 6 - 323 96 1B 901 5 - 410 130 356 
Colombia......seseseees 630 - - 2h7 228 155 357 - - 163 i 194 
WOR nacenewse scenes ee} 25330 _ 2 1,577 562 179 2,130 31 ho 1,552 330 176 
Dominican Republic..... - - 46 6 - kl - - 41 - ° 
Guatemala......... a dhien 27 ” * 27 ° = 37 - - 37 - - 
i isnnsncccedsans oo} 2,236 - 43 989 27 TT 1,617 55 208 868 348 138 
Netherlands West Indies 

and Surinam........... & - - 5h 2h 6 18 - 4 132 18 30 
ae a 512 u - 407 . 3 370 5 - 294 . Tl 
Republic of Panama..... 4,727 660 19 1,105 2,167 T16 2,839 199 164 1,638 605 233 
El Salvador.......... “a 43 - . 31 5 T-] - ° ~ . < A 4 
Uruguay..... SRE ET 2,087 - 39 1,471 395 182 3,388 7 34 2,687 28h 383 
VOMOZUOlA,..eccececeses| 29299 e - 1,296 816 isl 1,232 102 1 637 415 TT 
Other Latin America...; 723 500 - 217 6 « 419 - 218 151 49 1 
Total Latin America.,.,| 17,7%+ 1,293 19 9,313 5,148 1,871 15,377 430 714 9,761 2,562 1,910 

Asia: 
China and Manchurie.... 891 x” m4 THO 21 & 452 107 . 334 nu M4 
Hong Kong.....cseseceee| 29%? 5 34 | 1,719 50 154 1,074 51 45 893 63 22 
MM cidaatcccenntoee 31 . 4 21 - 29 - - 9 20 - 
Indonesia...ssssecesess ie Fi * 4 8 - 13 - - 13 - - 
Tb haccsesencstinas . + - - : - 6 - - 6 - - 

Webs checccacecassece 108 66 - 28 13 1 201 2 n 7 4 3 
Ci tvictennnadcndees 13 . 10 3 - - 3 - - 2 ~ 1 
Philippines.....c.ssess 9” 6 : 62 16 6 69 5 - 5h - 10 
SMM acecnceiadase 3 bd - 5 - - 8 - - 8 - - 
RARE 32 3 ? 16 20 - 60 4 13 31 - 12 
Other ASI... cccccceces 206 2k = 164 18 - 178 - 16 121 41 - 
Total ASIS...ccccessees| 32997 ih 48 2,747 167 2h1 1,993 169 & 1,542 1h9 48 

Other countries: 
Australia...ccccecscess 67 16 : 30 521 55 - - 38 17 - 
Belgian Congo......+++. : . 16 - - - é ; » > 
Egypt and Ang) 

Reyptian —~ os P . 33 4 - 22 ‘ “ 21 1 
Union of South Africa... 9 - 129 - - 105 . 2k 

Syd wesonabat ea aE 615 e 36 476 7 gh 838 2 45 513 62 216 
Total other countries..| 1,479 231 46 57h 534 ob 1, 0b 2 45 677 19 2h1 




















International......sse+0.| 5,087 7,951 96 ° - - 2,017 . 62 . 1,955 - 


Grand total......ssesece.| 269,488 58,123 7,211 | 62,668 123,816 | 17,670 |] 172,481 25,539 9,390 | 59,310 | 60,128 | 18,114 
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March 1951 65 
CAPITAL MOVEMENTS 
Gection III A - Preliminary Details for Month of December 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
tera Total |Foreign banks for own account | Other Total | and domestic for own account | Other 
claims and official | Others joni domestic customers with | and domestic 
institutions customers foreigners ous tomers 
151 151 16 - 5 - - - - i. 
21,464 20, 782 1,516 346 5,278 13,642 683 672 4 7 
47 2k - - 2h - 23 12 u pa 
3,208 3,175 787 1 2,277 33 30 3 - 
2,217 2,217 172 17 2,026 ps 3 é .. 
THM. scscssserccccses| ee 30,627 26 ,838 3,013 208 568 752 THT 5 - 
Germany }/....c.ccccees 2429 25,306 10,746 6,271 287 8,002 123 122 1 . 
Tn, | ROE, Sa ie a a 7 et. as _ Zt ‘ al oa ow os 5 
DONT, seb0esscacaceares . 3 
Netheriands..........2.| 3,484 2,978 "56 266 763 1,093 506 500 5 i 
NM 3 sisieceskboss ar 1,370 = 175 230 788 91 91 - - 
- 37 - - - - - 
457 41h 5 60 349 - 43 37 6 : 
u 8 - 3 5 - 3 ze - - 
QP 5 i.d060e0tbicoess 1,101 1,040 298 be 650 48 61 59 2 . 
SWOUEN....escceccrecces| 6,865 6,228 2,175 184 1,169 2,700 637 614 23 ‘ 
Switserland.....cccccee on 5,816 1,019 1,475 2,753 569 2,793 2,677 16 102 
CAT & = MRS : - - - - - ° 
United dnceaednk Sokaeee 11,536 2,2h0 4,232 1,149 3,915 89,971 83,518 66h 5,789 
Yugoslavia....ccccecees “ a > ra - * vf M4 . ° 
Other Europe...scceseee 3,907 3,609 946 1,955 _ 339 369 298 293 5 + 
Total Europe......s.0+.) 232,037 135,414 59,417 20,227 15,934 39, 836 96 ,623 89, 83h Tl2 6,017 
Camada....ccccccccccsceces| 123,801 51,540 kok 29,104 5, 762 16,250 72,261 67, 4h7 957 3,857 
Latin ca: = 
Argentina.....ccccsese.| 45,890 45,013 23,995 2,218 18,800 - 877 3 763 1 
WARN sok 050645000008 8,672 8,672 4,371 210 2,218 1,873 - - - - 
WER necsevassnsaccesd; a 73,513 13,753 10,303 48,917 540 238 6 132 ‘ 
Gs ccickecsvdansees 6,857 6,831 1,004 1, 1,829 2,121 26 2 2h - 
COLRMREE, oo sscccceseree 1988 he ,872 10,907 5,720 15,122 11,133 116 95 n 10 
Bin osecctssosohesasos 28,125 26,472 481 2,466 9,270 14,255 1,653 1,635 3 15 
Dominican Bis ores 1,851 1, uy, - 725 1,094 25 7 - 1 6 
Guatomala.....ccoseceee 2,552 2,549 585 h2 1,622 300 2 - - 2 
MOELEOs 06 os ccssonsageve 69,993 51,134 21,093 12,937 7,010 10,094 18,859 17,883 U4 832 
Netherlands West Indies 
and Surinam, ...ccccsese 1,310 1,248 ? 6 1,2h2 > 62 60 hed 2 
WH sccsenvesecbesessel. Caen 10,821 64 1,181 7,758 1,818 156 88 z 67 
Republic of se ai 3,136 3,126 196 438 1,642 "851 10 - 10 : 
El Salvador....eccscoee 6,815 6,768 89 1,026 1,498 4,155 47 - 7 a 
UPUguay.ccoccccsecccoce 7,995 7,963 5,013 579 2,330 41 32 32 - ~ 
Venezuela... ccccccccces 49,381 48, 882 18,139 10,001 19,623 1,9 499 489 10 - 
Other Latin America,...| 14,619 2599 3,289 9,823 689 20 18 - 2 
Total Latin America....| 374,811 352,307 102,979 50,517 149,797 49,014 22,504 20,421 1,146 937 
Asia: 
China and Menchuria,...| 16,214 18,210 17,892 223 91 4 4 4 - ra 
Hong Kong. .cccscscsecs.| 29998 | 2,98 1,645 153 1,161 25 ub us . : 
WES . Jatiscacspaseice 16,164 5,204 2,556 - 2,287 361 10,960 10,948 le - 
Indoneeia....cccccccces 231 231 gu _ 137 . - - - - 
Mi escussesesbonhaas 2648 6,648 BT 9 5,902 - - - - - 
Aaueondaranhecegnt saan 19,455 3,740 8,921 gee 5,872 8 5 3 - 
p<" Speeeerge conte 12,080 12,080 95,900 "6 2,17% Oe - - > # 
Philippines....csecece.| + »856 4,366 329 30 4,027 - 480 282 198 ° 
Thailend...ceccsecesese| 22497 1,497 917 65 515 . pd n : % 
Turkey..ccccccccccccces 910 905 16 184 705 a 5 ~ | = = 
Other AS1B..ccccccecces 13,874 11,193 9,236 328 1,626 3 2,681 2,680 1 = 
Total ASIB...ccccccccse 96,945 & ,793 47,062 9,919 19,547 6,265 14,152 13,938 214 - 
40 , 833 7,670 565 30 1,970 5,105 33,163 32,849 1 
43807 4, 3 - 4322 oh "2 "2 ; ~~ 
Egyptian Sudan........ 289 250 43 1 205 1 39 13 15 u 
Union of South Africa.. 8,059 727 5,843 2B 1,590 281 332 1 146 
OURS... cecsccccoscccees 7,167 ri36 2,3h2 59 3,509 526 Bl 2b d 44S 
Total other countries.. 60,755 26,488 8,793 103 11,585 6,007 34,267 33,323 29 915 
International .ccweseccees 7 ss sf * Y ? be > ° - 
Grand total...csecseses--| 908,349 | 648,5h2 218,675 | 109,870 202 ,625 117,372 | 239,807 22h ,963 3,118 11,726 
—— 


















































1/ Beginning with March 1947, includes balances in accounts opened by 
for foreign trade purposes. 


occupation authorities 
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66 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of December 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousanis of dollars) 

Short-term liabili payable dollars Short-term liabilities pay- 
Total nn = able in foreign currencies 
shart- To foreign banks and official institutions To all other foreigners 
tern To foreign 

Country U.8. Treas-| U.8. Treas- banks and | 7, 
liabili- ury bills Total wy dills Other | Total | official 
ties posite | oot covtite posse | nt cortif- iustite. | “re 
joates ioates tions 
Europe: 

AUBtIIA....ccccesecees 40,298 39,18 19, 8&8 3,725 | 15,629 1,116 1,115 - 1 - - - 
Bolgium.....sssseseess | 115,762 60, 50,109 2,072 8,079] 55,165 55,006 7 85 338 331 7 
Czechoelovakia........ 5,556 4,980 4, 853 ~ 127 576 576 ‘ . 5% iM 
Denmark. ....cecececess 45,462 35,428 15,873 19,400 155 10,031 9,104 365 562 7 3 Pa 
Pinland,.....ssesceses 18,333 16, 865 16,82 - 3 1,467 1,467 - . 1 1 - 
FYONCO...ccesecececess | 260,557 20k ,154 126,858 8h 996 2,300] 56,264 55,541 439 28h 139 138 1 
Germany 2/......ses002 | 221,52h 218,647 157,723 58,200 2,719 2,863 2,804 19 ho 14 1s y 
Gs ccccccccccccese 39,028 32,130 15,276 16,720 134 6,896 6,468 - 428 2 . 2 
Ttaly..ccccccccccceses | 307,971 268,681 208, 756 58,670 1,255 39,286 28,293 10,058 935 4 4 - 
Notherlands........++2 | 193,530 163,942 138,108 16,013 9,821) 29,487 29,162 268 57 101 67 34 
MOPWAY.. cc ccccecccecs 43,090 23,612 19,326 390 3,895 19,429 19,250 172 7 50 10 4O 
POLAR... ..csescsececs 4,169 3,432 3,427 - 5 BT B35 - 2 ~ > if 
Portugal.....csesccecs 45,715 38,139 37,965 - 17h 7,480 7,421 10 4g 96. 96 Fa 
Rumamia....ccceseccess 6,100 4,712 4,712 - - 1,378 1,378 . - 10 - 10 
i wecscsscskscese 21,306 13,548 13,386 - 162 7,748 7,116 625 7 10 9 1 

113,661 106,739 35,285 47,500 | 23,956 6,690 6,548 50 92 232 26 206 

550,172 416 ,227 306,390 30,439 | 77,398] 129, 7%% 107,717 2,353 | 19,674] 4,202 3,829 372 

4,018 3,522 3,509 : 3 506 - - x ss ‘ 

661,538 422 , 725 384,482 2h 336 13, 212, The 168,607 41,231 2,904 | 26,071 25, 843 228 

13,213 12,216 12,18 - a 997 ° ° = . M 

52,427 35,627 34,296 Th9 16,795 16,403 305 87 5 5 ° 

Total Europe.......s+. [2,763,430 | 2,124,756 | 1,601,211 363,209 | 160,336] 607,397 526,214 55,99 | 25,214 | 31,277 30,376 901 

Canadd...cccccccescscces | 900,358 TT9, 62 259,064 518,134 2,364] 115,205 102,729 12,346 130} 5,591 2,835 2,756 

Latin America: 

Argontina......ccsece 301, 785 264 479 257,430 ° 7,049 37,€T7 37,250 26 1 29 4 25 

MODs cocnacvescosde 20,428 8,153 8,153 - -| 12,275 12,200 70 - - - 

BEEBE ccccccccccccces | S8G,084 185,907 172,117 - | 13,790 38,238 - 1,860 19 19 - 

PNiscinescaresooda 79, Su 45,912 45,813 - 33,616 33,596 . 20 16 16 - 

Colambia...cccocccecee 52,535 33,628 32, 40k - 1,224) 16,903 18, 896 - 1 4 4 4 

CUBR. cscsecccccececes | 259,011 206, 548 155,800 35,220 | 15,52 52,463 52,383 80 - - - - 

Dominican Republic.... a 25,850 25,768 - & 16,80 16, 8ho - - - - - 

Guatomala.....sscceses 25, 4h0 11,289 10,515 500 27h; 14,152 14,151 - - - - - 

MOZ100...cccsecseccece | 205,191 125,131 119,488 - 5,643 79,697 73,688 5,895 pat 363 26 337 
Netherlands West Indies| 

and eeccccccce 30,161 2h ,119 16,101 8,000 18) 6,0he 6,0k2 - - ° . ‘ 

WUGhc cc cvcccsccecccece 60,235 37,695 37,635 - 60] 22,5h0 22,381 5 8h “ ‘ 4 

c of Pansma.... 59,867 16,069 15,701 - 3 43,797 33,180 8,060 2,557 1 - 1 

Bl Salvador.........0- 16,147 8,687 4,738 3,500 4kg 7,460 7,456 - 4 - e pi 

eeccecccccocece 78,198 33,115 31,085 - 2,030 44 , 890 42, 705 - 2,185 193 159 34 

Vonezuela.....sssseces 8 ,008 29,905 29, - 36} 51,904 46 ,668 4,700 536 199 184 15 

Other Latin America... 71,337 43,575 38,208 3,000 2,367] 27,755 27,057 550 148 7 - 7 

Total Latin America... {1,610,601 | 1,100,062 | 1,000,425 50,220 49,017} 509,708 482,731 19,456 7,521 831 412 419 

81, 840 55,321 5h ,202 1,119} 26,519 26,166 - 353 - ~ BS 

86,122 48,968 47,908 - 1,060) 36,958 36,875 - 83 196 196 4 

55,676 51,330 50,231 - 1,099 4,153 3,982 - 171 193 193 - 

114,716 113,195 61,494 51,425 276 1,521 ag 999 a = = 

20,345 , 13,369 - 299 6,677 6,677 - - - « F 

SetB a ccosescosseonse 12,620 9,072 9,051 1 19 3,549 3,501 - 48 - - « 

TOMAR. .ccccccesesccees | 458,532 452,363 452,130 - 233 6,167 6,010 - 157 2 2 - 

Philippines.....ssese+ | 374,914 351,980 346 427 - 5,513 22,909 20,613 - 2,296 65 65 < 

| 48,220 46 546 12,67 33,522 350 1,674 1,665 « 9 * es 4 

THING cvocaccoccscces 14,281 9,332 9,319 - 3 4 ,gkg h, - 53 - - - 

Other ASia......s.eee- 111, 854 & ,920 78,861 1,150 2,909 28,579 27,949 - 630 355 355 - 

Total Asia,.......+++ |1,379,120 | 1,234,654 | 1,135,666 8,098 | 12,890) 143,655 138, 856 - 4,799 812 811 - 

Other countries: 

Australia........ceees 19,061 15,702 13,667 - 2,035) 2,585 2,581 - 4 TT TT d 

Belgian Congo ........ 57,287 56,937 21,448 35,380 109 350 350 - - - . . 
Egypt and Anglo- ‘ 

Egyptian Spdan....... 75,622 71,677 19,923 51,715 39 3,922 3,912 - 10 23 22 1 
Union of South Africa, 46,100 bh ,059 6,489 37,500 70 2,035 2,022 - 13 6 . 5 
Other......0. inca oes 57,682 48,729 45,950 1,200 1,579 8,938 8,21 402 295 15 15 - 
Total other countries. | 255,752 237,104 107,477 125,795 3,832} 17,830 17,106 402 322 818 811 7 

International .......... |1,722,211 | 1,722,211 127,750 | 1,552,145 | 43,326 ° * " an é = ¥ 
Grand total.........+.-. |8,631,472 | 7,198,349 | 4,231,993 | 2,694,602 | 271,755/1,393,795 | 1,267,636 88,173 | 37,98 | 39,328 35,245 4,083 
——— SSS es SI SSS SO 










































































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 

































































































































































































































































etin March 1951 67 
ambien CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of December 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
meinen (In thousands of dollars) 
~4 Purchases by foreigners Sales by foreigners 
a Domestic securities Foreign securities Domestic securities Fore: securities 
ome Total U.S. Govern- | Corporate and other total |U.S, Govern- |Corporate and other 
ers purchase |ment vote [ponte | Stocks | *™e | Stok acles ft ae | eee eee 1 Oe. | ee 
we ad Europe: 
*ieiitiinnscsctsannsenti 1 - 2 d ; : rs : " sf i 7 
. Bolgium....ccccccecvsece 5,349 2,123 269 1,897 868 1ge 4,189 2,252 8h 3,3 37% 9T 
7 Czechoslovakia.......+. * be ~ - - : 5,022 5,000 ° 22 = - 
: Dormark.....esccececeee 98h 512 28 151 177 16 |} 1,2k0 910 3 166 % 65 
- POUR. cocicpcecctesae us - - ° 4 - - - - - - - 
: France.....ccescecsseee| 28,557 15,966 16 1,600 497 231 |} 4,168 1,058 hl 1,632 495 ghe 
1 Germany. ..cccccccceceee 18 - - 18 - - 10 - 1 9 - - 
3 Greece. .cscccccccsecece 16 ” ra 16 - > 28 1 « P| - ° 
2 TE Scccnschacestoaes 663 67 Us 514 rr 42 15 13 3 
: Netherlands.....csse0+0| 4568 665 46 | 3,126 369 362 4,054 635 72 2,391 639 wl 
= 2,003 3h 196 323 50 | 1,u22 59h 16 Tre 21 9 
i 4 - 95 kl 2h 530 - - 76 433 21 
10 2 - 6 2,062 hh 311 181 38 779 6 - 
§ 3 ge 102 2k 3 || 1,0h 655 26 221 r 
206 5,877 1,584 23,331 1,812 1,795 2939 5,965 2,7% 30,229 2,025 1,946 
372 re "3 “ ° * - - ° - 
: 14,918 154 1, THO 1,486 1,081 |} 23,208 15,719 526 4,37 | 1,882 708 
22 = = - - - - = — - 
. 1,052 - 1,48 182 25 1,42h 626 5) 576 153 57 
mae 43,192 2,386 | 41,077 | 7,910 | 3,935 |} 90,029 33,661 3,608 | k2,310 | 6,276 427% 
_— 98,276 8,704 8,160 | 15,87 7,601 |} 46,478 14,116 3,723 7,200 | 11,970 9,469 
as - - 613 bl 50 1,010 21 31 710 -191 57 
z - - & i 1 - 5 21 4 2 
: 41 12 349 1,359 152 THS - 15 489 1g ge 
i - 6 418 8 222 289 8 5 235 ° hi 
4 63 9 131 281 159 5 - 62 4 78 
4 ee kl 22 2,071 134 2ho 2,975 2h8 34 2,162 93 438 
; Dominican Republic. . dae 96 - - 8 17 23 ° e 23 a ‘as 
: Guatemala....scseceeees 51 - - 35 16 - 116 - 30 && - 2 
337 MOX1CO..+seseeseeress 1,946 - 271 | 1,326 190 159 || 1,502 TT 1 1,324 28 61 
Netherlands West Indies 
; and Surinam,.....ssee. 88 15 - 58 15 - 19% ~ - 179 15 - 
; PW) copecionnses beoey 3 22 337 9 16 472 125 - 340 3 . 
1 Republic of Panama... 5,033 « 3,143 27 TLT 723 423 4,964 3,132 327 933 sT 435 
7 £1 Salvador......++ etee = Fe ‘ am : pe a - a 33 “ Pm 
UFUQWAY.ccccccccecesees| 2 10 7 347 3 37 390 2,3 
3 Venssusia,scccccccoceee} 903 - 39 | "80 18 | 1,116 - "ei | 5 30 
7 Other Latin America.... 363 ho 18 295 10 - 1,090 65 - 272 7146 7 
hg Total Latin America....| 17,913 3,353 478 8,964 3,310 1,808 18,005 3,878 843 10,034 1,778 1,472 
21,98 | See gat RM APIREE ce (eatin neaeneits | Gebieaibsoniions 
ane, Apia: 
;: China and Manchuria.... ot - - 251 - - 550 - - 550 - - 
: Hong Kong.ccccoccccscece| 2a OH0. - - | 2,018 9 21 gi2 16 - 893 - 3 
¥ Ind§A. ccccccccccccccecs 157 ee - - 157 - 16 - 1 6 109 ° 
7 pt Grctedebeves = +? us zs ws 2TT 250 - 27 - - 
‘ TITAN. ccocccccceccoccecs 16 ° S 1 5 = 1 1 - bd - - 
- Sevesleisdecctercsecsoe} | 2,409 1,318 - 9 5 nu 3,494 586 ib) 2,4k0 147 2h6 
- JEG. o-cnceeees eenséace 58 + - 58 - - 30 - - 30 ba > 
4 Philippines.....ccscece 62 16 5 ho - 1 66 - - 38 23 5 
- GUE Sannasriouen ad e od bal © - 7 - 2 3 1 2 
- Turkey.... eeesecccesere 22 ~~ maa . 8 % 25 = Sad 21 4 - 
a : Other ASIA. .ccscsececes 122 22 ° 98 e 2 237 23 201 2 i 
a Total ABIG.cccccsccsees| 4,253 356 5 2,563 19h 35 5,715 853 100 4,209 286 267 
Other countries: 
AUStFALIA.sserecesereee| 329 26 273 16 8 ° . 16 70 . 
tome nt gin 63 “3 - 4 * = - - rf ° 
i Egyptian Sudan......++ 119 5 = 178 1 - 107 - - 104 3 - 
. Union of South Africa.. 104 ” 53 34 5 22 126 - nu 93 22 “ 
he Othairediccoscdseoesesio 96 - 9 792 16 139 139 10 1 610 32 106 
oa Total other countries..| 1,554 - 62 1,030 295 167 1,078 10 2 823 127 106 
ue SS f[_-ls/_ ooo ——SS —SSSS=FF_ SS SS 
stad International ....++e+e00+| 26,157 25,478 679 - - - ||__ 250 250 . 1 aA a 
al fren total. .ccesereseres | 206,882 172,654 12,312 | 61,794 | 27,536 | 13,546 || 161,595 52, 768 8,286 | 64,576 | 20,437 _| _25,488 
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CUMULATIVE TABLE OF CONTENTS 
april 1960 threugh March 1065] 
Iseue and page number 
1950 1951 
apr.| May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar. 
Articles: 

Treasury financing Operations... ....ccccecccsccsscscccccesoveccees a-l A-l A-1 Am-l | A-l Azl A-l A-l A-1 A-1 A-1 A-l 
Summary of Federal fiscal operations..............+...06- . 1 1 i i i i 1 1 1 2 1 1 
Budget receipts and expenditures: 

Receipts by principal SOuTOes......csccecccccecccccccscccscccesecs 2 2 2 2 2 2 é 2 o 2 2 2 

Expenditures by major classifications....... eececescece 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related “aotivities.. 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and ai4........... 3 3 ; 3 3 3 3 3 3 3 3 3 

“Other” expoemditures....ccccccecscccescceseccsececeseces 4 4 u 4 & 4 h 4 a y Dy 

by months and years. 5 5 5 5 5 5 5 5 5 5 5 5 

Social Security Act.....+.+- 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act....csccccccccccccccccccccccesscscesesesece 7 7 7 7 7 7 7 T 7 7 7 7 

Railroad Unemployment Insurance Mic ccetissvurccoececubiiensesnesse 7 7 7 7 7 7 7 7 7 7 7 7 
Trust account and other traneactions: 

Summary of trust account and other transactions.......sssccesesess 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account TeCeLPts...ccoccccsecccccccecesccccccccccececccecess 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account expenditures other than investments........seseeeees 9 a 9 9 9 9 9 9 9 9 9 9 

Net investments of Government agencies in public debt securities. . 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fumd......cccseseses 10 10 10 10 10 10 10 10 10 10 10 10 

Railtoad Retirement Account....sceccsccccscccecscccccccevesccscece 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Fumd.....ccccccccccccccccscscccccecessseseceses u u nu lu u nu 1 i u nu lu u 

Hational Service Life Insurance Fumd....sscsecececcccccscesscceces u u u u u u 1 lu u u h u 
Treasury cash income and outgo: 

Summary of cash transactions... ..cccsccccscccscecccecssccssecsceces 2 22 22 2 22 12 12 22 12 pI 22 2 

Derivation of cash buiget receipts... 12 12 22 2 2 12 12 12 2 22 22 2 

Derivation of cash budget ba ne gre 13 33 33 13 3 13 13 3 13 3 13 13 

Derivation of cash trust account transac 133 3 3 13 13 13 13 13 13 13 13 13 

Derivation of cash borrowing or repayment of borrowing ls lh pt ui uu la u u lb u u Ts 

Cash operating income ani outgo by months........seseee ls u u ls u lb bh lb uw lb ua u 
General Fund of the Treasury: 

Status of ui SeeWEe Toate: tocssnsetatvscoussahoose sucess 15 15 15 15 15 15 15 15 15 15 

See Ss Se oe ae in the General FPumd....ssccccssecece 15 15 15 15 15 15 15 15 15 jeccee 

General Fumd balance by momths......cccecccecccccccccesccccesccses [cesses |occee | coces |oseee booce coo | cocce Jecese | cocee fosece | cecce eb] 
Debt outstanding: 
Of Federal SOCurities....cccccccscccscccccsccccssescececes 16 6 16 6 16 16 16 16 BT) 16 16 BT) 

Net change in Federal securities 16 6 16 wi} 16 16 16 16 16 6 16 

Interest-bearing public debt..... 17 17 17 17 17 17 17 17 17 17 17 17 

Net change in interest-bearing public debt. 17 17 17 17 17 1T 17 17 17 17 17 17 

Interest-bearing guaranteed securities. .......cccceccccscccccceses 18 18 18 1; 18 18 18 18 18 18 18 

Special issues to U. S. Goverment investment accouts...........+ 18 18 18 18; 18 18 18 18 18 18 18 18 

Computed interest charge amd computed interest rate on 

Federal Securities, ...ccscecccccccscccedecccccececesececeseseces 19 19 19 19 19 19 19 19 19 19 19 19 
holdings of securities issued by Government corporations 
Omd Other agencies... ccccccccceccceccceccsssacecesecesssecesscses 19 19 19 19 19 19 19 19 19 19 19 19 

Public debt and guaranteed securities outstanding by momths....... [cscs | cceee | cecee [ecece beoee levees cocce | ceces | cccce | ccece | cccce . 20 
Statutory debt limitation: 

Status under Limitation.....ccccccccececscccccccsevsecsssecceceese 20 20 20 20 20 20 20 20 20 21 

Application of Limitation to public debt and guaranteed 

Bocuritios outetamding.....cccccecccecccccecccccecevessveseseces 20 20 20 20 20 20 20 20 20 20 20 21 

Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. S. Govermmont.....ccccceccccsccesccesccccsceces 21 21 21 21 21 21 21 21 21 21 21 22 
Offerings Of Treasury DILIS..ciccccecccecccececccecccesscscecececs 23 23 233 23 233 23 233 233 233 23 23 24 
Offerings of marketable issues of Treasury bonis, notes, and 

Cortificakes of indebtedness......scccscsesccccccccscesccocececs 2k 2k 2h ahi 2k 2k 2h 2k 2k 2h ok 25 
Disposition of matured marketable issues of Treasury bonds, notes, 

and certificates of indebtedness and guaranteed securities...... 25 25 25 25) 25 25 25 25 25 25 25 26 
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Iseve and page number 





1950 


3 





Apr. 


June 


J 
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Aug. 


Sept. 


7 


Jan. 


Feb. 





United States savings bonds: - 
Summary of cumulative sales and redemptions by series.... 
Sales and redemptions, all series combined, by periods.... 
Sales and redemptions of Series A-D, E, F, and G by periods 
Redemptions of matured and ummatured, all series combined.. 
Sales and redemptions of Series E and F and G by dencminat: 


Treasury savings notes: 
Symmary of cumulative sales and redemptions by Series.....ceeseses 
Sales and redemptions of Series C and D combined by periods....... 


Ownership of Federal securities: 


Distribution by classes of investors and a types of 188U08.....0++++ 
Net market purchases or sales for i te handled by 
the TYeaBSury..cccccecccececesecesssessceseseseseses 


Estimated ownership 












eeeerereresereees 


Treasury survey of ownership: 
Ownership by banks, insurance companies, and others......seseesess 
Ownership by commercial banks classified by membership in 

Federal Reserve System (latest date December 31, 1950)........-+ 





Market quotations: 
Over-the-counter closing quotations on Federal securities by issues 
Chart showing yields of Treasury SOCUritios....cecccseseseserscorers 


Yields of Treasury and corporate bonds: 
Average yields of long-term bonds by periods...csscosesesecessseces 
Chart showing average yields of long-term 


Se eeerereesserereeee 


Internal revenue collections: 

Summary by principal SOUTCOS....ccecececsccceseseseseseceseeseoeers 
Chart showing internal revenue PTOTTTITITILIT TTT 
Detail of collections by type Of taX..ccccccccccscesecesecesesssess 


Monetary statistics: 
Money 1m CIPCULATION...ccccecccccecscecesesccerereseresssessssseses 
Monetary stocks of gold and GilVer...cccccccecscecccececscsesesesees 
Gold assets and“Liabilities of the Treasury....ssccscccssesssesscees 
Components of silver monetary StOCck....ccccccesececccececcsecesscecs 
Silver production in the United States and acquisitions by minte 
ANd ABBEY OLTICOS.... ccccerecscecccccesesscesesesessessesesssess 
Seigniorage ON GILVES...cccseseresecescceseescssecensesessesesssess 
Increment from reduction in weight of gold dollar (latest date 
December 31, 1950)... cccccccccccccccccccccvcccsevccccecosesesecss 
Net Treesury gold receipts (latest quarter December 


Exchange Stabilization Fund: 


Balance Sheet (latest date September 30, 1950)...csecececceeecseres 
Income and expense (latest date September 30, 1: 





Capital movements between the United States and foreign 

unt 3 

Historical summary of capital movements since 1935....ccsssessesees 
Summary by countPies afd MONthB....ccercccccccccccvesecssesessseses 
Details for latest months by coun’ 
Supplementary data by COUNTIIES...ecccececcccceccccceccceseseseress 





SHOPS EES ESSE EE EEHEEEEE EEO EE 


Corporations and certain other business-type activities 
"(latest date June 30, 1950): 


Loans Outstanding..ccccccccccccccccccccccssececesesevccssesessssess 
Balance sheote.... 
Income and expense SOOO eee eE HSE E EEO EESES EEE SEE O® 












COPE SHE TEES SESH HOES OSS EEEEE SOE EEEH SHEE ES 








Source and application of Midis icostadmnecacketceealinede esccee 






Sales of Series E and F and G by States...ccccccsccvccesesesesscsses 





BRRB 


eecese 


30 
30 


47 
47 
48 


48 
ug 


31, 1950} ...0- 


eeree 


SRAR 


30 
30 


31 
31 


33 


leseee 


37 
39 


68 








31 
31 


33 


37 
39 


eeeee 


eeere 


33 
ST 


eeees 
eeece 
eeeee 


BRAB 


30 


32 
31 


33 


37 
39 


eevee 


aT 


eeece 
ecoce 
eeeee 








26 
26 
27 
29 
30 
31 


33 
33 


3 


ou 
35 


36 


45 
47 


49 


51 
51 


SSE 





BIRR 


30 


31 
31 


33 
. 37 


42 
43 


52 
33 


33 


61 


BIRR 


SS 


31 
31 


33 


ESS 


$& 65568 








> SBRRR 


FE 


Be 


34 


se 


43 
45 


B Bs SEES 


aeces 


67 


BRR 


Ss 


BE 


33 


37 
39 


cs 








BRB 


SS 


31 
31 


33 


37 
39 


aT 


FSSRRR 


33 


3h 


34 
35 


&s 


RS 


47 


® BE ESBS 


SSy 








S888 


31 


34 
38 


E® 


47 
49 


51 


53 
53 
5h 


BBY 


eevee 

















